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A-1 


Treasury  Financing  Operations 


July  Certificate  Maturity 

On  June  I9,  I95O,  In  further  pursuance  of  his 
statement  on  May  >+,  1950,  the  Secretary  of  the 
Treasury  announced  the  offering  of  a  new  Issue  of 
13-month  l-l/l)-  percent  Treasury  notes  dated  July  1, 
in  exchange  for  the  one-year  1-1/4-  percent  certifi- 
cates of  Indebtedness  maturing  on  that  date.  The 
July  maturity   amounted  to   $5,601  million. 

Subscription  books  were  opened  on  June  21  for 
the  new  notes,  Series  E-I95I.  Exchangee  were  made 
par  for  par  for  the  certificates  of  Indebtedness, 
Series  r-1950,  maturing  July  1.  Cash  subscriptions 
were  not  received.  Subscription  books  were  closed 
at   the   close   of  business   on  June   2k. 

The  new  notes  bear  interest  from  July  1,  195^. 
at  the  rate  of  1-lA  percent  per  annum,  payable  with 
the  principal  at  maturity  on  August  1,  1951.  The 
notes  were  Issued  In  bearer  form  only,  In  denomina- 
tions of  $1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000.  The  issue  Is  not  subject  to  redemption 
before  maturity. 


Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  April  JiO, 
1950,  about  63  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  April  30 
are  the  latest  published  for  the  holdings  of  com- 
mercial  banks. 

Subscriptions  to  the  new  notes  amounted  to 
$5,350  million,  leaving  $251  million  to  be  paid  In 
cash. 

Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  In  June  In  the  amount 
of  fl+.y  billion  and  new  offerings  totaled  $5.2  bil- 
lion. The  first  two  of  the  five  maturing  Issues 
amounted  to  $1.0  billion  each  and  the  last  three  to 
$0.9  billion  each.  Of  the  new  offerings,  the  first 
two  amounted  to  $1.1  billion  each,  and  the  last  three 
to  $1.0  billion  each.  The  average  rates  of  discount 
on  the  June  offerings  were  1.168  percent  on  June  1, 
1.179  percent  on  June  S,  I.176  percent  on  June  I5, 
1.17'<-  percent  on  June  22,  andl.172  percent  on  June  29. 


Note:  Details  of  Troasury  market  financing  operations  are 
shown  in  the  tables  on  "Of ferings" and  "DlspoBltlon", 
respectively,   of  marketable   iBBuee  of  bonds,  notes, 


and  oertifloateB  of  indebtedness,  and  in  the  table  "Offer- 
Inge  of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY   OF   FEDERAL   FISCAL   OPERATIONS 

(In  millions  of  dollars) 


Period 

Budget  rece 

Ipte  and  expenditures  1/ 

Trust 
accounts , 
etc .    -  net 
receipts, 
or  expend- 
itures  (-) 

2/!t/ 

Clearing 
account 

Net 

Increase 

m 

public 

debt,  or 

decrease 

(-) 

Net 

Increase 
In  General 
Fund  bal- 
ance,  or 
decrease 
(-) 

Levels,  end  of  period 

General 

Fund 

balance 

Debt  outstanding 

Net 
receipts 

2/ 

Expend- 
itures 
1/ 

Surplus, 

or 

deficit 

(-)2/ 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

1937 

1938 

193Q 

'',979 
5,802 
5,103 
5,2«5 
7,227 

7,756 
6,979 
8,966 
9,i83 
13,387 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

3 

99 

1,210 

1.U3 

908 

- 

2,6U6 
7U0 
3,275 
2,528 
5,991* 

-128 

-338 

622 

-91*7 

7U2 

2,553 
2,216 
2,838 
1,891 
2,633 

36,1.25 
37,165 
1.0,1.1.0 
U2,968 
1.8,961 

U,665 
l*,853 
5,1*51 
5,529 
6,370 

U1,0^ 
U2,0l8 
1*5,890 
1*8,1.97 
55,332 

19W) 

WH 

19h2 

19'i3 

19UU 

12,696 
22,202 
1*3,892 
1*^,762 
U0,027 

3l*,l87 
79,622 
95,315 
98,703 
60,703 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

-1,613 
-338 

-2,222 

791 

-521* 

23,1*61 
611,271* 
61., 307 
57,679 
10,71*0 

358 

6,515 

10,662 

U,529 

-10,1*60 

2,991 

9,507 

20,169 

2U,698 

11.,  238 

72,1.22 
136,696 
201,003 
258,682 
269,1.22 

U,568 

l.,100 

1,623 

1*33 

1.76 

76,991 
11*0,796 
202,626 
259,115 
269,898 

19't5 

igltfi 

19l'7 

19U8 

1*0,01*3 
U2,211 
38,21.6 

39,289 
33,791 
1*0,057 

751* 

8,1*19 

-1,811 

-1,103 
-291* 
-1*95 

555 

-507 

366 

-11,136 

-5,991* 

U78 

-10,930 

1,62U 

-1,1*62 

3,308 
U,932 
3,1.70 

258,286 
252,292 
252,770 

90 

73 
27 

258,376 
252,366 
252,798 

19't9 

1950  (Estimated) 

1951  (Estimated) 

37,763 
37,306 

1*3,297 
1*2,1*39 

-5,533 
-5,133 

-351* 
-218 

200 

5,630 
5,1*00 

-58 
1.8 

3,1.13 
3,1*61 

258,1.00 
263,800 

39 
Ul. 

258,1.39 
263,8l.U 

Calendar  years: 

WUa 

191*3 

19Ult 

igiis 

Y)^ 

16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

57,751 
90,171* 
97,181 
87,522 
Ul,322 

-1.1,1*61 
-55,691 
-53,650 
-•.3,591* 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
6U,753 
U7,l*8l* 
-18,966 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

10,51.3 
12,291. 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,U5 
259,11.9 

'*,301 

11,230 

1,511* 

567 

339 

112,1.71 
170,108 

232, luu 
278,682 
259,1.87 

19''7 

191*8 

191*9 

1*1,010 

1.1,  U50 

38,122 

38,576 
36,209 
1*1, 711* 

2,1.31* 

5,21.1 

-3,592 

-350 
-229 
-502 

-2U0 
199 
231. 

-2,21*9 

-1*,100 

1*,331 

-U05 

1,111 

1.71 

3,097 
U,208 
l.,679 

256,900 
252,800 
257,130 

81 

55 
30 

256,981 
252,851. 
257,160 

Months : 

19U8- January.. . . 
February... 
March 

1*,196 
l*,15S 
5,871* 

2,800 
2,221* 
3,086 

1,396 
1,931. 
2,788 

259 

-191* 

-86 

222 

-101 

-53 

-326 
-1,969 
-1,615 

1,551 

-330 

1,035 

U,6U8 
'.,318 
5,353 

256,571. 
251.,  605 
252,990 

77 
79 
78 

256,651 
251*  ,683 
253,068 

April 

May 

June 

2,239 
2,321* 
U,859 

2,51*1 
2,222 
1*,018 

-302 
103 
81*1 

86 

378 

-685 

226 
-11*1* 
-226 

-750 
-3 
56 

-71.1 
331* 
-11. 

It, 612 
11,91*6 
1*,932 

252, 2U0 
252,236 
252,292 

75 
75 
73 

252,315 
252,311 
252,366 

July 

August 

September. . 

2,096 
2,505 
l*,5l*3 

3,71*1 

2,335 

3,066 

-1,6U5 

169 

1,1*77 

1* 
202 
-371. 

700 

-289 

9 

1,082 
-321* 
-362 

lUl 

-21.1 

751 

5,071* 
U,832 
5,583 

253,371. 
253,0U9 
252,687 

55 
51 
50 

253,1*29 
253,101 
252,738 

October.... 
November . . . 
December... 

2,101 

2,51*0 

li.OlU 

2,911 
3,163 

ll,102 

-810 

-623 

-88 

82 

317 

-219 

171* 
-158 
-163 

-227 

1*6 

291* 

-781 
-1*17 
-177 

l.,802 
1*,385 
U,208 

252,1.60 
252,506 
252,800 

52 
57 
55 

252,513 
252,563 
252,851* 

19l*9-Jajiuary 

February... 
March 

3,579 
3,381 
5,1*35 

3,205 

2,972 

3,651 

371* 

U09 

1,783 

-81* 

172 

-315 

31*0 

-51 

87 

-179 
101 

-1,080 

1.51 
631 
U76 

1*,659 
5,291 
5,767 

252,620 
252,721 
251,61.2 

36 
26 
2U 

252,656 
252,71*7 

251,666 

April 

May 

Juno 

1,31.0 
1,91*5 
l*,767 

3,151 
3,101* 
l.,656 

-1,811 

-1,159 

Ul 

-62 
291 
-5U 

213 

-321. 

-173 

-111 

359 
881 

-1,771 

-833 

308 

3,995 
3,163 
3,1*70 

251,530 
251,889 
252,770 

23 

23 
27 

251,553 
251,912 
252,798 

July 

August 

September. . 

1,91*6 
2,1*79 
'*,832 

3,1*31* 
3,585 
3,995 

-1,1.88 

-1,106 

837 

30 
31.5 

-uou 

218 
-133 

20 

1,107 

1,975 

828 

-133 
1,081 
1,281 

3,337 
l.,l*l8 
5,699 

253,877 
255,852 
256,680 

26 
27 
29 

253,902 
255,879 
256,709 

October.... 
November. .. 
December... 

1,881 
2,31.1* 
l*,191 

3,111 
3,127 
3,722 

-1,230 

-783 

U69 

10 

299 

-272 

160 
-36 
-88 

98 
201. 
1U8 

-962 
-315 
257 

l*,737 
l.,1.22 
1*,679 

256,778 
256,982 
257,130 

28 
29 
30 

256,805 
257,011 
257,160 

1950- January .... 
Februal'y. . . 
March 

3,366 
2,972 

l.,820 

3,323 
2,1*96 
3,269 

U76 
1,551 

2 
170 
-93 

589 
-11 
122 

-265 
-1*97 
-61.5 

370 
137 
935 

5,01*9 
5,186 
6,121 

256,865 
256,368 
255,721* 

27 
27 

21. 

256,892 
256,395 
255, 7W 

April 

May 

1,1.88 
2,320 

2,81*7 
2,962 

-1,358 

-6U2 

-79 
11.7 

25 

-376 

-6 
632 

-1,1*19 
-238 

l*,702 
k,k6k 

255,718 
256,350 

22 
20 

255,71*0 
256,370 

Source:  ActuaJ.  figures  from  Dally  Ti^aeury  Statement;  oetlmatea  baaed  on 
the  1951  Budget  document,  including  effect  of  proposed  legislation. 
Both  recelpte  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  paymenta  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figxires  adjusted  to  a  comparable  basis, 
beginning  with  1931,  see  the  19^9  Annual  Beport  of  the  Secretary  of  the 
Treasury,  pages  3^0  and  36I. 

Grose  recelpta  leas  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1), 
To  make  the  figures  for  the  fiscal  years  19**8  and  19U9  comparable 


1/ 


2/ 


With  those  for  other  years  shown  In  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  111*  (b)  of  the  Economic  Cooperation  Act  of  19'*?)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" , 

hj     Consists  of:   trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  sliver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
increment  on  gold  (fiscal  years  1937-39)- 

^     For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  K-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Other 

2/ 


Employment 
taxes 

1/ 


Miscella- 
neous 
internal 
revenue 


Total 

internal 

revenue 


Other 
receipts 


Gross 
receipts 

1/ 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

i/ 


Refunds 

of 

receipts 

1/ 


Nst 

recelpt« 

1/ 


19lt2 

WliS 

igw 

W"*? 

19k6 

19lt7 

WliS 

mg 

1950  (EBtlmated). 

1951  (Estimated). 

19li9-July 

August 

September., 

October. . . . 
November . . . 
December. . . 
1950- January. . . . 
February. . . 
March 

April 

May 

Fiscal  year  1950 
to  date 


8,393 

10,289 

9,398 

10,013 

11,U36 

9,81t2 

9,839 
10,075 

551. 
1,161 

657 

56". 
1,13'* 

695 

588 
1,310 

77l« 

U79 
l,3'i2 


9,256 


7,96c 
16,09't 
26,262 
ak,88k 
21, '•93 

19,292 

19,735 
19,6Ul 

19,307 
18,699 

655 
I107 

3,237 
U96 
355 

2,520 

1,957 
1,032 
3,655 

788 
379 


15,'t8o 


7,960 
16,09U 
31*  ,655 
35,173 
30,885 

29,306 
31,171 

29,U82 

29,1'^6 
28,761. 

1,209 
1,568 
3,893 
1,060 
1,'.89 
3,21U 

2,5"t5 
2,3li2 
U,U29 

1,267 
1,721 


21t,736 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,02ll 

2,381 
2,1.77 

3,038 
■.,783 

65 

IW. 

65 
356 
139 

67 
5UI. 
362 

93 
295 


2,531. 


3,8U7 
1>,553 
5,291 
6,91.9 
7,725 

8,01.9 
8,301 
8,31.8 

8,328 
8,331. 

653 
7U9 

711* 

753 
722 

720 
6U5 

599 
701 

629 
70I1 


7,589 


12,993 
22,11.1. 
Ul,685 
1.3,902 
1.0,310 

39,379 
1.1,853 
1.0,307 

U0,512 
1.1,881 

1,927 
2,720 
".,751 

1,879 
2,566 
l.,07l» 
3,257 
3,1.81. 
5,1.92 

1,989 
2,719 


31., 859 


389 
321. 
1.31 
355 
1.35 

U9I. 
1.22 
38I. 

375 
375 

25 
32 
33 

35 
37 
35 
37 
35 
1.3 

31. 
36 


383 


295 

93I. 

3,325 

3,1.91. 

3,1.92 

l.,635 
3,821. 
2,082 

1,298 
1,166 

uo 

165 

101 

79 
121. 
11.7 
186 


69 
138 


1,293 


13,677 
23,1.02 
U5, 1.1.1 
1.7,750 
IJ.,238 

1A,508 
1.6,099 
1.2,771. 

1.2,185 
1.3,1.22 

2, 061 

2,917 
l.,8e5 

1,993 

2,727 
■.,255 
3,1.80 
3,607 
5,622 

2,092 
2,895 


36,535 


1,130 
1,292 
1,310 
1,238 

1,1.59 
1,616 
1,690 

2,21.5 
3,715 

53 
381 

7 

62 

337 

5 

1.7 

398 

229 

86 
271. 


1,881. 


70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 

2,177 
2,151 

57 
57 
1.5 

U9 

1.6 
59 
67 
238 
573 

518 

301 


2,010 


12,696 
22,202 
1.3,892 
W.,762 
U0,027 

U0,0lt3 
1.2,211 
38,21.6 

37,763 
37,306  8/ 

1,91.6 
2,1.79 
l.,832 

1,881 
2,3U1. 
U,191 
3,366 
2,972 
l.,820 

1,1.88 
2,320 


32,61.1 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document.  Including  effect  of  proposed  changes  In  em- 
ployment taxes  and  miscellaneous  receipts.  Receipt  claeslflcatlona 


shown  here  are  baeed  on  the  Dally  Treasury  Statement  and  therefore 
differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2. -Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


National 
defense 


Interna- 
tional 
finance 
and  aid  10/ 


Interest 
on  the 
public 
debt  n/ 


Veterans' 
Adminis- 
tration 

as/ 


191.2. 
191.3. 

WW.. 

191.5. 
191.6. 

191.7. 
191.8. 
191.9. 


1950  (Ketlmated). 

1951  (Estimated). 


191.9- July 

August. , . , 
September, 

October 

November . . 
December. . 


1950-January. . 
February. 
March 


April. 
May... 


Fiscal  year  1950  to  date , 


3l.,l87 
79,622 
95,315 
93,703 
60,703 

39,289 
33,791 
to,  057 

1.3,297 
1.2,1.39 

3,l>3'. 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1.96 
3,269 

2,81.7 
2,962 


35,871 


28,266 

75,297 
89,720 
90,501 
1.8,870 

16,812 
11,500 
12,158 

13,272  r 
13,615  r 


1,033  r 
1,165  r 
1,021.  r 

1,002  r 
1,056  r 
1,095  r 

1,01.6  r 

936  r 

1,051  r 

96I.  r 
1,007 


11,380 


,928 
,11.3 
,0U 


5,1.53 
l.,37l. 

U78 
1.21 
1.55 
391. 
353 
31.7 

291. 
325 
375 

31.1. 
1.12 


U,200 


1,260 
1,808 
2,609 
3,617 
l.,722 

l.,958 
5,211 
5,339 

5,725 
5,625 


322 
125 
5W. 

255 

306 

1,008 

1.63 
161 
636 

131. 
136 


l.,139 


556 
602 

730 

2, 060 
l.,253 

7,259 
6,1.69 
6,878 

6,766 
5,989 

1.91. 

522 
859 

512 
51.7 
1.89 

516 
502 
538 

509 
511. 

6,052 


l.,105 
1,911. 
2,256 
2,525 
2,133 

5,332 
6,1.67 
9,670 

12,081  r 
12,836  r 


1,107  r 
1,351  r 
1,113  r 

91.7  r 
866  r 
781.  r 

1,00U  r 
572  r 
619  r 

81.6  r 
893 


Actual  figures  from  Dally  Treasury  Statement;   estlinates  baeed  on  the 
1951  Budget  document.    Including  effect  of  proposed  legislation.     Expendi- 
ture claGsiflcations  shovn  here  are  baaed  on  the  Dally  Treasury  Statement 


and  therefore  differ  somevhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National   Defense  and  Related  Activities 

(In  mlllloaas  of  dollare) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 


Department 
of  the 
Army 

iV 


Departjnent 
of  the 
Navy 

15/ 


Payments 
under  Armed 
Forces 
Leave  Act 


United 

States 

Maritime 

Commission 

16/ 


Surplus 

property 

disposal 

11/  w 


Beconatruc- 
tlon 
Finance 
Corporation 

12/ 


Strategic 

and 

critical 

materials 

20/ 


Other 
21/ 


igiis 

w^B 

19UU 

igi*? 

igW 

igiiT 

19U8 

19'»9 

1950  (Estimated). 

1951  (Eatlnatod). 

19119-July 

August 

September. . . 

October 

November. . . . 
December. .  . . 

1950- January 

February. . . . 

March 

April 

May 

Fiscal  year  1950 
to  date 


S8,266 
75,297 
89,720 
90,501 
U8,870 

16,812 
11,500 
12,158 


13,272  r 
13,615  r 


1,033  r 
1,165  r 
l,02li  r 

1,002  r 
1,056  r 
1,095  r 
1,0146  r 
936  r 
1,051  r 

96U  r 
1,007 


11,380 


1,690 

3,7''5 
't,'il5 


155 
205 
279 

329 
2911 
351 

305 
297 
293 
311 
3't9 


3,167 


111,  070 
112,265 
li9,2U2 
50,337 
27,800 

6,911 
6,0l>6 
5,'H7 


l>,307 
l»,175 


1*63 
515 
332 

230 
329 
318 

335 
298 
ItlO 
300 
268 


3,797 


8,580 
20,888 
26,538 
30,01.7 
15,161 

'•,998 
l>,171 
I*,IH2 


l.,39lt 
It, 160 


356 

too 

351. 

378 
376 
367 

357 
296 
286 
306 
332 


3,808 


1,986 

270 

10 


929 
2,776 
3,812 
3,227 

69lt 

271 
277 
136 


111. 
661. 

1,501 

268 

25 


106 

U1.2 

325 

98 


11 
3 


2,255 

3,189 

2,682 

1.72 

328 

138 


11 

98 

299 

580 
650 


52 

38 

kk 

1.5 
37 
30 

Sit 
22 
32 

31 
35 


too 


2,1.32 
6,180 
7,1.1.7 
6,305 
It, 117 

55lt 
l»5 
71 


232 
211 


6 

5 

15 

20 
20 
29 

15 
2lt 
29 

15 

21. 


Source:     (Same  as  Table  2), 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
10/ 


Bret ton 

Woods 

Agree- 

mente 

Act 


Export - 
Import 
Bank 
29/ 


Credit 
to 

Ifalted 
Kingdom 


Greek- 
Turkish 
Assist- 
ance 


Government 
and  relief 
In  occupied 

ii/ 


Economic 
Coopera- 
tion Act 
10/ 


Mutual 
defense 
assist- 
ance 


Other 
Sk/ 


191.6 

I9I.7 

I9I.8 

I9I.9 

1950  (Estimated) 

1951  (Estimated) 

19lt9-July , 

August 

September. . , 

October 

November, . . , 
December... , 

1950- January 

February. . . . 
March 

April 

May 

Fiscal  year  1950 
to  date 


727 
'1,928 
li,lli3 
6,011 


5,1.53 
U,37U 

I178 
I121 
U55 

39I1 
353 
3117 

29I1 
325 
375 
3I1I1 
It  12 


It  ,200 


159 
,lt26 


568 
938 
I165 
-60 


71 
U8 

-23 
5 
6 

6 
5 

7 

-20 

19 

3 

6 

15 


27 


2,050 
1,700 


161 
279 


195 


33 

6 

16 

18 
-2 


-12 

10 

7 

7 

23 


115 


51't 

881 

1,329 

992 
279 

113 

85 

lilt 

100 
68 
52 

38 
32 
37 
58 
31. 


731 


I3I1 
li,01i3 

3,895 
3,250 

35I1 
319 
3111 

260 
280 
276 

267 
259 
316 
263 
319 


3,227 


160 

lili5 


5 
11. 


803 
U20 


lliO  r 

352  r 

2  r 
6  r 
5  r 

10  r 

3  r 

5  r 

21  r 

It  r 

10  r 

6  r 


79 


Source:     (Same  ae  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-   "Other"  Expenditures 

(In  millions  of  doUara) 


Fiscal  year 
or  iBDnth 


Aid  to 
agriculture 

22/ 


Social 
security 
program 
£6/ 


Public 
vorkB 

18/21/ 


Housing 
and  home 
finance 
28/ 


Direct 
and  work 
relief 
22/ 


Atomic 
Emergy 
Cazmaleelon 


Miscella- 
neous 


^ 


19lilt. 
19''5. 
19U6. 

19''7. 

igue. 

19'»9. 


1950  (Estimated). 

1951  (Estimated). 


19U9-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1950- January. . . 
February . . 
March 


April. 
May... 


Fiscal  year  1950  to  date . . 


■•,105 
1,91'* 
2,256 
2,525 
2,133 

5,332 
6,li67 
9,670 

12,081  r 
12,836  r 

1,107  r 
1,351  r 
1,113  r 

9'>7  r 
866  r 
781.  r 

l,00l>  r 
572  r 
619  r 

8U6  r 
893 

10,101 


1,385 

585 

696 

969 

-203 

1,226 

78s 

2.661 


2,838 
2,U00 

6U 
327 
1.95 

ait2 

212 
311 

31l< 
121i 
127 

217 
U5U 


2,887 


656 
732 
798 
807 
8I15 

1,066 
1,619 
1,696 


1,971 
2,250 

5U7 

157 

62 

228 

111 

8li 

186 
102 

75 

181 
79 


1,811 


673 
535 
U25 

313 

359 

690 

1,126 

1,520 

1,813 
2,013 

IW 
153 
168 

lUU 
168 
130 

125 

86 

108 

lOU 
112 


1,''39 


-201 
-35". 
-360 
-307 
-2h6 

129 
-68 
-56 

-1.9 
116 

-12 

-11 

-h 

-28 
-13 
-26 

-37 
-15 
-29 

-28 
-21. 


-227 


970 
299 

17 


159 
1.56 

6U7 

673 
817 

50 
36 
Ul 

Itli 
38 
k6 

uo 

1.2 
38 

'•5 
U9 


1.69 


622 
118 
679 
7lt2 
1,378 

2,062 
2,553 
3,201 


U,836  r 

5,239  r 

317  r 

689  r 

352  r 

316  r 

351  r 

239  r 

376  r 

233  r 

298  r 

327  r 
223 


3,722 


2/ 


Source:   (Same  ae  Table  2). 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections", 

2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Bevenue  Act  of  I9U2 

are  classified  as  "Other"  income  and  profits  taxes. 
^     Cons  late  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
railroad  retirement,  and  health  insxirance  in  the  1951  estimate;  for 
details  see  Tables  7  and  8.  Excludes  railroad  unemployment  Insurance 
contributions,  which  are  included  In  "Other  receipts". 
h/     Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19^8,  page  5). 
^     Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19^9,  page  A-2). 
See  Table  7. 

Exclxxdee  interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  ae 
indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  l).   Interest  on  refunds  is  shown  under  "Other" 
expenditures.   Budget  expenditures  also  exclude  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc.,  under 
special  provisions  of  law,  and  include  tranflfers  to  trust  accounts  and 
net  expenditures  of  wholly  owned  Government  corporations,  etc., 
except  payments  to  the  Treasury  mentioned  above. 

10/  To  make  the  figures  for  the  fiscal  years  19^*8  and  19^*9  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  isolating  to 
the  Foreign  Economic  Cooperation  Tmst  Fund  (established  under  Section 
llU  (b)  of  the  Economic  Cooperation  Act  of  19^8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  I950  Issue  of  the 
"Treasury  Bulletin". 

11/  Beginning  November  1,  19^9,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payabls,  as  distin- 
guished from  the  previous  practice  of  showing  it  as  an  expenditure  at 
the  time  Interest  was  paid  by  the  Treasurer  of  the  lilted  States.  In 
order  to  take  care  of  the  transition  In  the  basis  of  reporting,  the 
expenditures  for  Interest  In  the  fiscal  year  1950  represent  not  only 
the  Interest  which  becomes  due  and  payable  during  that  year  but  also 
the  Interest  for  prior  years  which  had  not  been  presented  as  of  June  30, 
19'*9,  for  payment  by  the  Treasurer  of  the  Itaited  States,  amounting  to 
$225  mlUlon. 

12/     Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  See  footnote  lU/. 

I**/  Includes  those  expenditures  on  behalf  of  the  Depaj-tment  of  the  Air  Force 
which  are  mode  out  of  appropriations  to  the  Deporlanent  of  the  Amy*  hut 
excludes  expenditures  ae  follows:   those  shown  separately  in  Table  3; 
international  finance  and  aid,  shown  in  Table  U;  river  and  harbor  work 
and  flood  control,  included  in  Table  5  under  "Public  works";  and  Panama 
Canal.  War  expenditures  of  the  Panama  Canal,  f^^^   prior  to  July  1,  I9U7, 
are  included  in  Table  3  under  "Other";  other  expenditures  of  the  Panama 
Canal  are  Included  in  Table  5  under  "Miscellaneous". 

1^/  Excludes  expenditures  shown  separately  In  Table  3,  and  those  for  Inter- 
national finance  and  aid,  shown  in  Table  U. 

16/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  July  1, 
19^*9,  all  other  expenditures  of  the  Ccramlsslpn  are  Included  in  Table  5 
under  "Miscellaneous" . 

17/  Beginning  March  19^*8,  includes  reimbursement  to  the  Departments  of  the 
Army  and  the  Navy  for  care  and  handling  of  surplus  property  overseas. 


18/ 


12/ 


20/ 


21/ 


22/ 

Si/ 

2U/ 
2^ 


26/ 
21/ 


28/ 
22/ 

iO/ 


Effective  January  1,  1950,  certain  administrative  functions  of  the 
General  Services  Administration  were  consolidated  pursuant  to 
Section  106  of  Public  Law  152,  approved  June  30,  19^*9,  aai  appro- 
priated funds  relating  to  such  functions  were  transferred  to  and 
combined  in  one  operating  account.  Accordingly,  expenditures  by 
this  agency  for  surplus  property  disposal  and  for  public  buildings 
other  than  construction  aie  not  reported  separately  after  that  date, 
and  are  not  included  in  the  totals  for  these  purposes  shown  In 
Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal  year 
1950  have  been  revised  to  a  comparable  basis. 

After  July  1,  19^7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  included  in  Table  5  under 
"Miscellaneous" . 

Prior  to  July  1,  19^^,  expenditures  for  this  purpose  were  not  shown 
separately  from  "Other"  Treasury  Departaient  expenditures,  Included 
in  Table  5  under  "Miscellaneous" . 

For  content  before  July  19^*8  see  "Treasury  Bulletin"  for 
September  19^8,  page  U,  and  February  19^*8,  page  7,  except  that  be- 
ginning with  the  fiscal  year  19^*7  figures  have  been  revised  to 
Include  expenditures  of  the  National  Advisory  Ccnmlttee  for  Aero- 
nautics, Beginning  July  19^8,  consists  of  expenditures  of  that 
Cctmalttee,  the  Selective  Service  System,  and  the  Office  of  the 
Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  19^9. 

Excludes  expenditures  made  through  the  Bank  under  Econcoiic  Coopera- 
tion Act  of  191*8. 

Beginning  June  19^*9,  Includes  expenditures  for  agricultural  com- 
modities and  raw  materials  for  occupied  areas. 

Includes  principally  relief  In  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  I9U7  and  the  China  Aid  Act  of 
I9U8,  International  Children's  Emergency  Fund,  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters,  and  Korean  Aid, 
Deparlztent  of  Agriculture  expenditures  except  those  Included  in 
Tables  3  and  U  and  those  for  forest  roads  and  trails.  Included  in 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  19^*9  (see  footnote  IB);  and 
Bureau  of  Community  Facilities  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  it  was 
abolished  by  Public  Law  l62,  approved  Juno  30,  I9U9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads  and 
trails  under  the  Department  of  Agriculture.  Prior  to  July  19'*9, 
included  all  other  Federal  Works  Agency  expenditures  except  those 
Included  in  Table  3. 

Excludes  expenditures  Included  In  Table  3- 

Not  classified  separately  for  fiscal  years  after  19^5.  For  addi- 
tional information,  see  "Treasury  Bulletin"  for  August  19^5,  page  6. 
Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judicial  fxmctions;  Government  contributions  to  Government 
employees'  retirement;  aids  to  education,  labor,  finance,  commerce, 
Industry,  and  transportation;  Panama  Canal,  except  war  expenditures; 
Post  Office  deficiency;  and  for  1950  and  1951  estimates,  reserves 
for  contingencies. 
Less  than  $500,000. 
Revised;  see  footnotes  I6  and  2h. 
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Table  6.-  Suounary  by  Months  and  Calendar  Tears 


C  In  millions  of  dollars ) 

Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total 

Hat  bodget  receipts  l/ 

1938 

267 
309 

571 

783 
2,71*0 
3, '•59 
3,770 
3,725 
"•,196 
3,579 
3,366 

363 
1'39 
Ull 
751 

9U9 
2,li9li 
3,613 
3,581. 
U,196 

l',158 
3,381 
2,972 

682 

791 

1,557 

3,538 

5,202 

6,532 
6,661 
5,501 
5,31.2 

5,87'. 
5,1.35 

■.,820 

208 
296 
383 
686 

1,508 
3,01*7 
2,786 
2,159 
1,962 

2,239 
1,31.0 
1,1.88 

3U0 
393 
386 
556 

1,1.72 
2,895 
2,900 
2,21.3 
2,297 

2,321. 
1,91.5 
2,320 

552 

599 

1,270 

2,1.69 

11,567 
6,182 
5,702 
3,963 
l.,9S9 

l.,859 
l.,767 

267 
260 
325 
1W7 
739 

2,001 
2,078 
2,1.35 
2,182 
2,281 

2,096 
1,91.6 

365 

i.io 

390 
581 

2,711. 
2,1*32 
2,656 
2,21.6 
2,1.38 

2,505 
2,1.79 

672 

6TI 

703 

1,128 

2,511 

5,1.1.1 
5,803 
'.,875 
'.,386 
l.,6l2 

l.,5l.3 
l.,832 

295 

272 
327 

1.37 

599 

2,021. 
1,900 
2,1.53 
2,U.O 
2,339 
2,101 
1,881 

31.5 
357 
356 
558 
591. 

2,093 
2,105 
2,322 
2,288 
2,692 

2,5110 
2,3W 

668 

513 

731. 

1,205 

2,695 

5,730 
5,321. 
'.,067 
I., 050 
'.,197 

It.Oll. 
l.,191 

l.,851 

5,712 

8,1.67 

16,290 

31.,  1.83 
1.3,531 
1.3,928 
38,810 
1.1,010 

Ul,1.50 
38,122 

1939 

V)^0 

19lil 

19112 

19113 

19I1I1 

I9I15 

19U6 

1947 

19I18 

19I19 

1950.... 

Budget  expenditures  2/ 

1938 

653 
677 

2,680 

6,728 
7,737 
8,1U2 
U,8ll 
3,019 

2,800 
3,205 
3,323 

585 

62U 

1,076 

2,652 

6,358 
8,012 
7,127 
3,3l«) 
3,731 

2,2Sll 
2,972 
2,1<96 

785 

798 

1,U82 

3,515 

7,71.6 
10,1.12 
9,031. 
3,598 
3,239 

3,086 
3,651 
3,269 

665 
710 
1,1.01. 
3,939 
7,300 
7,337 
7,758 
3,750 
3,1.07 

2,51.1 
3,151 
2,81.7 

691. 

605 

1,352 

u,uoo 
7,1.75 

6,879 
8,927 
3,371. 
3,281. 

2,222 
3,101. 
2,962 

881. 

881. 
1,591 
l.,8l0 

8,260 
8,631 
9,51.0 
11,836 
l.,996 

li,0l3 
U,656 

666 

956 

81.3 

1,631 

5,257 

7,1.99 
8,011. 
8,561 
3,287 
3,553 

3,71.1 
3,1.31. 

703 
1,020 

801 
1,668 
5,1.56 

7,831 
8,208 
6,91.9 
2,71.5 
2,962 

2,335 
3,585 

751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 

3,066 
3,995 

777 

752 

891 

2,328 

6,181. 

7,619 
8,031. 
5,619 
2,860 
2,391. 

2,911 
3,111 

967 
631 

888 
1,890 
6,012 

7,9''7 
7,811 
l.,530 
2,1.53 
2,11.3 

3,163 
3,127 

835 

835 

1,187 

2,681. 

6,926 

7,71.1. 
8,327 
l.,962 
3,605 
3,176 

l.,102 
3,722 

9,151 

9,61.5 

20,229 

57,751 

90,171. 
97,181 
87,522 
1.1,322 

38,576 

36,209 
111,711. 

1939 

I9U0 

19112 

I9I13 

I9I15 

19117 

19118 

I9I19 

Budget  surplus,  or  deficit  (-)  2/ 

1938 

-385 

-368 

-799 

-2,109 

-5,9116 

-'',997 

-U,683 

-l,0ll2 

706 

1,396 
3Tli 

-222 

-l8li 

-665 

-1,901 

-5,1.09 

-5,518 

-3,511. 

21.3 

kSk 

1,931. 
M9 
1.76 

-103 
-7 
73 
23 

-2,51.3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 

-1.57 

-1.11. 

-l,OZfi 

-3,253 

-5,792 
-l.,291 
-U,972 
-1,591 
-1,W.5 

-302 
-1,811 
-1,358 

-351. 
-213 
-966 

-3,8m. 

-6,002 
-3,981. 
-6,028 
-1,131 
-987 

103 

-1,159 

-6U2 

-332 

-285 

-321 

-2,31.1 

-3,693 

-2,W.9 

-3,838 

-873 

-67 

81.1 
111 

-399 

-696 

-519 

-1,221. 

-i.,5ia 

-5,1.98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,61.5 
-1,1.88 

-259 

-655 

-361 

-1,278 

-U,875 

-5,U7 
-5,776 

-U,293 
.1,99 

-52U 

169 
-1,106 

-80 

-21 

.31. 

-861 

-3,1.10 

-2,227 

-1,976 

-1,1.97 

1,723 

1,91.0 

1,1.77 
837 

-1.83 

-1.80 

-561. 

-1,891 

-5,585 

-5,595 
-6,131. 
-3,165 

-1.20 
-55 

-810 
-1,230 

-622 

-273 

-532 

-1,332 

-5,1.17 

-5,851. 

-5,706 

-2,208 

-165 

51.9 

-623 
-783 

-166 
-321 

-1.52 

-1,1.79 

-lt,231 

-2,011. 
-3,00U 

-895 
1U.5 

1,022 

-88 
1.69 

-l.,300 

-3,93'. 

-11,762 

-1.1,1.61 

-55,691 

-53,650 

-1*3,591. 

-2,512 

2,1*31* 

5,21.1 
-3,592 

igltO 

19U2 

19113 

19I1I1 

19I16 

19U8 

1950 

Source:  Dally  Tr«asur7  Statamont. 

1/  Groee  receipts  leas  deductions  for  approprlatlona  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  frcni  receipts 
(see  footnote  1),  certain  payments  to  the  Troasm-y,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  prubllc  debt  retirement 
which  are  chargeable  tc  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  Includes  transfers  to  tmst  accounts,  and  net  expenditures  of 


u 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  19U3  and  19^*9  ccmparable  with  those  for  other 
years  shown  In  this  table,  all  transactions  relating  to  the 
Foreign  Econcmic  Cooperation  Trust  Fund  (established  imder 
Section  UU  (b)  of  the  Economic  Cooperation  Act  of  19'*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin". 
Net  receipts  less  expendltinres. 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Elceas  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Peceipte 

Gross  receipts 

Deductions 

Ret 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Surrlvors  Insurance 
Trust  Fund  2/ 

Fefunde  of 
social 
security 
taxes  2J 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 

191*2 

191.3 

19U. 

I9I.5 

19I16 

191.7 

I9I.8 

I9I.9 

19lt9-July 

-381.. 5 
-368.8 
-3I.I..3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 
-120.8 

-60.8 

-1U8.8 
-96.5 
-82.6 

-128.1. 
1«5.1 

-66.5 
-118.8 

-61.. 7 

1,015.6 
1,288.9 
1,1.72.0 
1,1.9'.. 5 
1,1.18.1 

1,6UU.3 
l,82U.l 
1,913.1 

62.1 

39I..1. 

8.3 

61.. 7 

350.6 

6.3 

66.5 
538.7 
239.0 

89.3 
288.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1.59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62. U 

336.9 

5.5 

1.6.8 
397.5 
229.5 

85.7 
271..  1. 

U9.9 
158.1. 
179.9 
181*. 5 
179.9 

181.. 8 
207.9 
222.8 

I..6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 

11.1.2 

9.5 

3.7 

1I..3 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1.59.5 
1,616 .2 

1,690.3 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

1.6.8 
397.5 
229.5 

85.7 
271..  1. 

3.3 
2.7 
1..0 
7.2 
5.8 

8.2 
7.2 
9.7 

.7 
1.1. 
.7 
.6 
.k 
.U 

.3 

.5 

1.0 

1.3 
1.1* 

116.6 
155.7 
175.9 

177.1. 
171..  1 

176.7 
200.7 
213.1 

3.9 

12.1. 

.U 

1.7 

13.3 

.5 

19.1. 

11.0.7 

8.5 

S.k 

12.9 

August 

September 

October 

February 

March 

April 

May 

Fiscal  year 
or  month 

Expenditures                                                                                                                               | 

Total 

Admlnie- 

tratlve 

expenses 

Transfers 

to  Federal 

OU-Age 

and 

Surrlvors 

Insurance 

Trust 

Fund 

Grants  to  States                                                                                       | 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
serricee 

Serricee 
for 

crippled 
children 

Child 
welfare 

serrice 

191.2 

191.3 

501.1 
5211.5 
520.2 
1.81..1 
537.6 

750.0 

81.0.1. 

1,103.0 

156.6 
133.2 
61.2 

150.6 

109.8 

83.1 

11.7.8 
100.5 

75.0 
121.2 

77.6 

31.6 
33.1. 
32.2 
32.2 
39.2 

25.5 
20.1 
11..6 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 
1.3 
1.3 
1.3 
1.3 

.U 

.7 
3.3 

3.6 

1.69.6 
U91.1 
U88.0 
1*51.9 
U98.I1 

721*. 1 

819.6 

1,085.1 

151.8 

132.5 

60.0 

11*9.5 

108.6 

82.0 

11.6.6 
99.3 
73.7 

120.0 

76.3 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.1 
98.5 
35.2 

81*. 9 
69.8 
57.0 

80.0 
70.8 
52.2 
83.1. 
1.1.. 7 

69.1. 
67.3 
57.0 
52.8 
59.3 

113.1. 
11.1.7 
190.0 

21.. 8 
28.1. 
11.6 

25.7 
20. U 
17.7 

22.8 
21.1 
15.1* 
28.6 
11*. 7 

8.0 

8.5 

10.3 

10.0 

10.3 

11*  .9 
16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 
2.0 
l.U 
2.1. 
1.6 

5.9 
6.5 
6.2 

5.1. 
6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

1.1 

.7 
.2 

1..0 
3.8 
3.8 
3.8 
U.2 

7.5 
7.1* 
8.2 

.5 

1.0 

.9 

2.1 

• 

.5 

.7 

.2 

1.1 

.3 
.2 

1.6 
1.6 
1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 

.8 
.1 

.h 

.5 

• 

.6 

« 
.9 

.1 

• 

11.1. 
10.7 
10.9 
10.7 
.2 

70.3 
75.8 
37.7 
31.. 1. 
55.6 

59.8 

66.6 

11.0.7 

35.3 

.2 

9.1* 

31.2 
16.2 

3.8 

39.2 

1*.!. 

1.5 

"..5 
15.0 

191.1. 

191.5 

I9I.6 

191*7 

191.8 -. . . 

191.9 

191'9-July 

August 

September. . 

October. . . . 
RoTember... 
December... 

1950- January 

February.. . 

March 

April 

May 

Source:  Daily  TroaauiTT  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congreee. 

2/  Represents  appropriations  equal  to  "Social  Bec\a*lty  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

i/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  la 
Included  under  "Administrative  erpenees" . 

kj     Includes  expendltu2*es  from  appropriations  made  specifically  for  admlnle- 
tratlve  expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  adminstratlve 
expenses  under  the  Wagner-Peyser  Act;  and  interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

^     Beginning  July  1,  19^5,  payments  previously  made  undei  the  Social 


Sacxirlty  Act  were  discontinued,  and  thereafter  were  made  \mder 
provisions  of  the  Public  Health  Service  Act  of  19^11. 

6/  The  Bureau,  including  the  U,  S.  Employment  Service  and  the  liiemploy- 
ment  Insurance  Service,  was  transferred  from  the  Social  Security 
Admlnletration  to  the  Departanent  of  Labor  under  Reorganization  Plan 
No.  2  of  19^9,  effective  August  19,  19^9.  Expenditures  for  the  two 
activities  are  consolidated  In  this  table,  beginning  with  the 
April  1950  issue  of  the  "Treasury  Bulletin".  For  Employment  Service 
functions,  they  Include  the  following:  direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,  19^2;  expendi- 
tures by  the  U.  S.  Employment  Service  under  the  War  Manpower 
Commission  frcm  December  1,  19U2  through  July  31,  19^;  and  expendi- 
tures by  this  Service  beginning  July  1,  19*'8,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Admlnletration. 

*   Less  than  $50,000. 


July  mo 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.- 


Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excese  of  net. 
receipts,  or 
expendlturee  ( - ) 

1/ 

Receipts 

Expenditures 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  onployees 
2/ 

Net 
receipts 

Total 

AdmlnlB- 

tratlvo 

ezpeneee 

2/ 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 

191*2 

19>*3 

19Wt 

19li5 

21.6 

-11.1. 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 

-36.5 

h.h 

123.1 

-56.1 

5.9 

170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 

2.7 

9.7 

136.0 

.7 

5.1 

132.8 

.9 

1..9 
123.1 

3.2 
5.9 

« 
• 
• 

.9 

• 

.5 

.1 

• 
♦ 

• 

.1 

• 

* 
• 
» 

.3 

* 

170.0 
208.8 
267.0 
28I..3 
281.7 

380.0 
557.0 
563.'' 

2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 

"•.9 

123.1 

2.9 

5.9 

1U8.U 
220.2 
265.2 
3U..1 
29l».5 
302.8 
763.5 
578.9 

386.5 

23.1 

« 

77.0 
.1 

« 

37.1. 
.5 

* 

59.1 

• 

7.6 

5.1. 
2.5 
2.3 
2.6 

1..3 
5.0 
U.U 

.5 
.1 

» 

• 

.1 

• 

.1 
• 
•  r 

.1 

• 

ll«3.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
571.. 5 

386.0 
23.0 

77.0 

37.3 
.5 

« 
59.0 

19he 

191*7 

19U8 

I9U9 

191*9- July 

September 

February 

Maroh 

April 

May , 

Source:  Daily  Treasury  Statement, 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  Is 
included  under  "Administrative  expenses" . 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
end  interest  on  refunds  of  taxes  (see  footnote  2), 
Less  than  $50,000. 
Berised, 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-   Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  i/ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adjnlnie- 
tration  Fund)  U/ 


Transfers  to  Railroad 
Unamployment  Insurance 
Account,  Uneooployment 
Trust  Fund  ^ 


191.2 

191.3 

191.1. 

I9I.5 

191.6 

191.7 

I9I.8 

I9I.9 

191.9- July 

August.... 
September . 

October. .. 
November . . 
December. . 

1950- January . . . 
February. . 
March 

April 

May 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 


-1..2 
-.7 
1.9 

-.1. 
-.8 
1.3 

» 
-1.0 
1.7 

-.1. 
-.9 


8.5 
10.3 
12.1 
13.2 
12.9 

lU.2 

11.  .5 

9.7 


2.1. 


1.9 

.1 

2.1 


6.1. 

8.2 
lit. 9 
12.6 
13.1 

13.7 
15.1 
11..8 


U.2 
.8 
.5 
.h 
.8 
.6 

.1. 

1.1 

.U 

.1. 
1.0 


2.5 

2.2 
3.2 
3.7 
3.5 

1..5 
5.5 
5.9 


.5 
.1. 
.8 
.6 
,U 
1.1 
.U 

.1. 
1.0 


3.9 

6.0 

U.7 

8.9 

9.6 

9.2 
9.7 
9.0 


3.9 


Source:  Dally  Treasury  statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund, 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

^    Represents  10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90^   Is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.".  Table  7). 


kj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unaiiq)loyment 
Insurance  Act. 

^    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9I.0). 

•   Less  than  $50,000. 


Treasury  Bulletin 


■TRUST  ACCOUNTS,    ETC.. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  mllllona  of  dollare) 


FlBcal  year 
or  month 


Net  receipts, 
or  expenditures 

(-) 


Becelpte 

1/ 


Eipenditures  l/ 


InveetmentB 


Other 


Total 


I9>i2 

WliS 

19W 

W"*? 

19't6 

igliT 

igliS 

19'>9 

1950  (Eetlmated) 

1951  (Estljnated) 

19'»9-July 

August 

September. . 

October, , . . 
November . . . 
December, . , 

1950- January , , . , 
February ... 

March 

April 

May 


-1,613 
-338 

-2,222 

791 

-52li 

-1,103 

-29ll 

-1.95 
-35U 

-218 


30 

10 

299 

-272 
2 

no 
-93 
-79 

llt7 


3,218 
3,95'' 
5,085 
7,086 
7,712 
6,2l.li 
6,515 
5,71't 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

U12 
685 
bSO 

305 

673 


1,925 
3,00li 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
22 
53 

-'•53 
-661 
-797 
-275 
96 


2,905 
1,287 
3,178 
i.ogit 
■.,568 

3,985 
3,750 
3,898 

6,776 
6,106 

335 
376 
378 

361 
338 
336 

863 
1,176 
1,310 

659 

1;29 


U,830 
U,292 
7,307 
6,2911 
8,236 

7,3''7 
6,810 
6,209 

7,063 
8,U17 

559 
687 
95^* 

275 
360 
389 
UlO 

515 
513 
38U 

526 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document.  Including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for  the  flecal  years  I9U8  and  I9U9  comparable  with 
those  for  other  years  shown  in  this  table,  they  exclude  transections 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (oetabllehed  under 
Section  llU  (b)  of  the  Economic  Cooperation  Act  of  19^8).  These 
transactions  have  been  consolidated  with  Budget  expenditures,  be- 
ginning with  the  March  I95O  Issue  of  the  "Treasury  Bulletin". 


Table  2,-  Receipts  by  Principal  Accounts 

(In  mlUlone  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Pallroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Serrlce 
Life  Insurance 
Fund 


C  ove  mmen  t 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Mlsoel- 
laneous 

i/i/ 


19'>2. 
19W1. 
191.6, 

19't7. 
19't8. 
19U9. 


1950  (Estimated), 

1951  (Estimated), 


19l«9-July 

AuguB  t ,  . . . 
September . 

October. . , 
November . , 
December. . 

1950- January . . . 
February. . 
March 


April. 
May... 


3,218 
3,95^. 
5,085 
7,086 
7,712 
6,2UU 
6,515 
5,711> 

6,709 

8,199  y 


1,032 
550 


285 
659 
U6 

Iil2 
685 
U20 

305 
673 


967 
1,218 

1,395 
1,U3'' 
1,386 

1,623 
1,807 
l,92lt 

2,506 
li,0l8 

61 
381 

18 

63 

337 

22 

lUl. 
398 
2llO 
86 
27ll 


221 
273 
32U 
312 

323 
797 
625 

663 
658 


23 


38 
1 
1 

60 

1 


1,2W. 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 


U2 

23I' 

18 

32 

225 

26 

110 
170 
21 

32 
281 


U6 

316 
905 

2,127 
2,351 

l,50li 
7U0 
690 

1,103 

617 


32 
35 

It  1.6 

35 

5 
55 
56 
69 

52 
53 


92 
90 
9U 
97 
103 

»'' 
90 
92 

92 
91 


222 
37'> 
501 
557 
6lU 

578 
59't 
680 

821 
85U 


28 

332 

29 

33 
29 
30 

31 
30 
31 
30 
31* 


50l< 

337 

351 

1,038 

1,666 

792 

1,17't 

529 

352 

35 
2U 
35 
U2 
30 
30 

30 
26 
5I' 

1(2 
26 


Source:      (Same  as  Table   1). 

1/    Excludes  receipts  of  Foreign  Econcmlc  Cooperation  Trust  Fund  (all  In 
WliS);   see  Table  1,   footnote  1. 

2/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  191.9,   these  two  funds  having 
been  abolished  and  their  assets  transferred  in  accordance  with  pro- 
visions of  the  Act  of  July  21,  I9U9. 


y 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  IslaM  possessions.  Increment  resulting  from 

reduction  In  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  Includes  $250  million  for  Health  Insurance  Trust  Fund   under 

proposed  legislation. 

I*ss   than  $500,000. 
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Table  3.-  Investments  by  Principal  Accounts 

(In  mllllona  of  dollars;  negative  figures  are  exceea  of  redemptlona ) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Surrlvors 
Ineurance  Trust 
Fund 


Pallroad 

Fetlremont 

Account 


Unomployment 
Trust  Fund 


National 

Service 

Life 

Insurance 

Fund 


Govermaent 
Ufe 

Insurance 
Fund 


Government 
employees  • 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


igits 

wus 

19Wt 

191*5 

19'»6 

19li7 

191*8 

Wlig 

1950  (Estimated) 

1951  (Estimated) 

191.9- July 

August 

September. , 

October. . . . 
November . . . 
December. . . 

1950- January. . . . 
February ... 
March 

April 

May 


1,925 
3,00l( 
U,129 
5,200 
3,668 

3,36s 
3,060 
3,311 

287 
2,311  2/ 


311 

576 

-86 

22 

53 

-''53 
-661 
-797 

-275 
96 


BSl 
1,035 
1,172 

1,137 

1,002 
1,19'» 

l.w'l 

1,29'' 
1,729 

1,715 

-57 

315 
-30 

269 
llO 

130 

250 

130 
58 


18 

86 
lliO 
182 
156 
1U8 
569 
31.6 

31*0 
312 

361 

-1 

-21. 

52 
-2U 
-25 

11 

-au 

-26 

32 
-26 


1,228 

1,503 

1,''37 

102 

Ult3 

1.1.6 

-160 

-833 
-216 

-105 

'•7 

-lUO 

-llU 

37 

-167 

-80 

-21 

-177 

-110 

137 


35 

31't 

862 

1,9711 

2,053 

1,23't 
1.61 
353 

-1,518 
-311 

5 

3 

Ul8 


-23 
-1.32 
-753 
-853 


-332 
-81 


U7 
61 
60 
73 
'•7 

60 
32 
32 

-19 
20 


-1.2 
-2 

-2 
-2 
-2 

-2 
-3 
-2 

-2 
-2 


lUO 
280 
393 
399 
309 

282 
363 

Vk-J 

579 
577 

19 

301. 

9 

3 
11 

tt 

11 
10 

11 

7 
10 


-1 

-a 
-2 


Source ;  ( Same  as  Table  1 ) . 
1/  See  Table  ?,  footnote  2. 


2/  Total  Includes  $215  million  by  Health  Insurance  Trujst  Fund  under 

proposed  legislation. 
•   Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  mlUlons  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Federal 
Old -Age  and 
SurvlTore 
Insurance 
Truflt  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Govennnont 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  2/ 


Miscel- 
laneous 

y 


Special 
deposit 
accounts 
(net) 


Bedemptlon  ,  or  sale  (  - ) , 
of  securities  of  Govern- 
ment corporations ,  etc . , 
In  the  market  (net) 


Guaranteed 


Not 
guaranteed 


19''2 

19''3 

19''l' 

191'5 

19116 

19'»7 

I9I18 

19''9 

1950  (Estimated). 

1951  (Estimated). 

19119-July 

August 

September. . 

October. ... 
November ... 
December. . . 

1950 -January. . .. 
February . . . . 
March 

April 

May 


2,905 
1,287 
3,178 
1,091. 
U,568 

3,985 
3,750 
3,898 


6,776      ^ 
6,106  hj 

335 
376 
378 

361 
338 
336 

B63 
1,176 
1,310 

659 

1.29 


137 
177 
217 
267 
358 

U66 
559 
661 


783 
2,300 

61 
62 
62 

63 
63 
6U 

67 
67 
68 

69 
69 


126 
130 
ISl- 
lUl 
152 

173 
222 
278 


31'' 
3U6 

2U 
25 
25 

25 
25 
25 

25 
25 
26 

26 
27 


377 

176 

61 

71 

1,11.6 

869 

859 

1,31'' 

2,031. 
1,570 

15B 
175 
178 

lUU 
168 
187 

203 
175 
217 

lliS 
11.7 


1 

6 

31 

128 

280 

282 
302 
31.8 

2,620 
928 

29 
30 
29 

29 
29 
29 
1.80 
818 
917 
371. 
125 


''5 
30 
3'' 
25 
50 

67 
70 
61 


111 

72 

7 

5 

1.6 

6 
6 
5 
6 
6 
6 
6 
6 


78 

85 

103 

151 

267 

323 
SW. 
222 


255 
277 

19 
21 
20 

21 
22 
25 
21. 
23 
23 

23 
2U 


1.61 
260 
233 
1.28 
1,57'' 

1,073 

1,23't 

526 


1.25 

387 
26 

33 
28 

27 
21 
21. 

U2 
UO 
27 
2U 
30 


-129 
-271 
-508 
-1,669 
6I.7 

372 
367 
1.11. 


287 
278 

-36 
25 
-11 

113 

6 

-2U 

-6 
9 

23 


1,809 

599 

2,683 

1,276 

160 

387 
16 
1.6 


-12 
-5 

2 
-2 
-2 

2 
-2 


95 
190 

277 
-66 

■28 

-123 

28 


-1.0 
-82 

1.6 
1 
1. 


19 
13 


Source:  (Same  as  Table  1), 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

191.9);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
^     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


tribal  funds,  expenditures  chargeable  against  increment  on  gold, 

etc. 
Ji/  Total  Includes  $35  million  by  Health  Ineurance  Trust  Fund  under 

proposed  legislation. 
•   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  mllllone  of  dollars) 

Fiscal  year 
or  month 

Pecelpta 

Expenditures  other  than  inTeetswnts 

Net 

Increase, 
or 
decrease 

In 
assets 

Assets,  end  of  period                          | 

Total 

Appro  - 
prlatlons 
by 
Congress 

Interest 

and 

profits 

on 

Inveet- 

mente 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

HelJD- 

bureement 

to 

General 

Fund 

2/ 

Salaries, 

etc., 

Bureau  of 

01d-A«e 

end 

Survivors 

Insurance 

1/ 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*1 

I9U2 

2,536.2 
066.6 
1,217.9 
1,395.3 
1,1.33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 

2.506.0 
1*,018.2 

61.2 

380.6 

18.2 

62.6 
336.9 

21.6 

11*3.7 

397.5 
21*0.1* 

85.7 

271*.  1* 
16,313.1 

2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,21*5.0 
3,715.0 

57.5 

380.6 

7.2 

62.1* 

336.9 

5.5 

1.6.8 
397.5 
229.5 

85.7 

271*.  1* 

ll*,909.5 

11*3.1 
71.0 
87. U 
103.2 
123.9 
11*7.8 
163. 5 
190.6 
230.2 

257.1* 
299.6 

.1 

11.0 

.2 
16.1 
96.9 
10.9 

1,395.7 

.1* 

.7 

3.3 

3.6 
3.6 

3.6 
8.0 

138.6 
137.0 
176.8 
217.2 

357.9 
U66.U 
559.1 
660.5 

782.8 
2,300.0 

60.9 
62.0 
62.1* 

62.6 
63.0 
61*. 3 

66.6 
66.6 
68.2 

68.7 

69.1* 

3, 691*. 9 

99.5 
U0.3 
11*9.3 
181*  .6 
239.8 

320.5 
1*25.6 
5U.7 
607.0 

725.0 
2,239.6 

55.9 

57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 
63.6 

6U.0 

6U.7 

3,310.8 

39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

11..2 
IU.6 

1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 
1.2 
1.2 

1.3 

1.3 

2U5.2 

25.2 
31.. 1. 
39.7 

1*3.7 
1.5.8 

3.9 
l*.3 
3.3 

3.1* 
3.3 
3.3 

U.7 
3.3 
3.3 

S.l* 

3.5 

138.9 

2,397.6 
829.6 
1,01*1.1 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,723.2 
1,718.2 

•  3 
318.6 
-1*1*. 2 

• 

273.9 
-1*2.7 

77.2 
331.0 
172.2 

17.0 

205.0 

12,618.2 

2,397.6 
3,227.2 
l*,268.3 
5,'t't6.1i 
6,613.1* 

7,6Ul.l* 

8,798.1* 

10,01*6.7 

11,309.9 

13,033.1 
11*, 751. 3 

11,310.3 
11,628.9 
11,581*. 7 

11,581*. 7 
11,858.6 
11,815.9 

11,893.1 
12,22U.O 
12,396.2 

12,1*13.2 
12,6l8.2 
12,618.2 

2,380.6 
3,201.6 
1*,236.8 
5,1*08.9 
6,51.6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

U,230.7 

12,959.8 
ll*,67l*.5 

U,173.7 
11,173.7 
11,1*88.7 

U, 1*58. 7 
11,1*58.7 
11,728.0 

11,768.0 
11,898.0 
12,11*7.9 

12,277.9 
12,335.9 
12,335.9 

6.2 

5.2 

7.0 
16.1 
32.0 

1*3.5 

7.3 

35.0 

12. U 

73.3  W 

76.8  5/ 

60.0 

383.0 

16.6 

1*9.5 

325.1* 

l*.6 

1*5.5 
2U8.6 
163.5 

51.1* 
200.2 
200.2 

10.8 
20. U 
21*. 5 
21.1* 
35.1 
1*9.2 
U8.8 
71*. 9 
66.9 

76.6 
72.2 
79.1* 

76.5 
71*. 5 
83.3 
79.6 
77.5 
81*.8 

83.8 
82.1 
82.1 

191*3 

191*1* 

191*5 

191.6 

I9I.7 

191*8 

19I.9 

1950  (EBtUnatad).. 

1951  (Estljnated).. 

191.9-July 

August 

September . . . 

October 

November .... 
December .... 

I95O- January 

February .... 
March 

April 

May 

Inception  to  date 

Source:  (Same  aa  Table  1). 

1/  Includee  tranaactlone  under  the  predoceseor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendmonta  of  1939. 
i/  Under  provlalone  of  the  Labor-Federal  Security  Appropriation  Act, 


19'*7,  these  expenses  are  payable  directly  from  the  Federal  Old-Age  and 

Sia-vlTore  Insurance  Tmet  Fund. 
1*/  Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 


Table  d«-  Railroad  Retirement  Account 

{In  millions  of  dollars) 


Fiscal  year 
or  month 


Becelpte 


Total 
1/ 


Appropri- 
ations by 
Congress 


lnveel3oents 


Expenditures  other  than  Investments 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Net 

Increase, 
or  de- 
crease (-), 
In  assete 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
prlatlon 


In  disbursing 

officer's 

account 


1936-191*1. 

IQI.2 

191*3 

191*1* 

19l»5 

191*6 

191*7 

191*8 

191.9 


1950  (Estimated). 

1951  (Estljnated). 


191*9- July 

August.  .  .  . 

September. 


October. . 
November . 
December. 

1950- January. . 
February . 
March .... 


April. 
May... 


Inception  to  date 


506.9 
11*1*  .0 
220.6 
272.6 
321.. 1 

312.0 
322.1. 

797.1. 
677.1* 

663.0 
658.0 

687.0 
.1 
.2 

.2 

.3 

.U 

.1. 
.5 
.6 

.6 
.7 

1>,268.3 


1*98.5 
11*0.8 
21U.8 
262.7 
308.8 

292.1 
298.2 

758.5 
626.5 

602.3 
591*  .0 

687.0 


1*,OS8.0 


8.1* 
3.1 
5.8 
9.8 
15.2 

19.9 
21*. 2 
38.9 
50.9 

60.7 
6U.0 


.1 
.2 

.2 

.3 
.h 

.h 
.5 
.6 

.6 
.7 


180.3 


1*19.9 
126.2 
130.5 
131*. 1* 
11*1.1* 

152.0 
173.3 
222.3 
278.2 

313.8 
31*5.9 

23.9 

2U.3 
2U.7 

25.2 
21*. 7 
25.1* 

25.3 
25.3 
25.9 

26.1 

26.6 
2,056.1 


1*19.9 

126.2 
130.5 
131*. 1* 
lUl.l* 

152.0 
173.3 
222.3 
278.2 

309.0 
31*0.5 

23.9 
21*. 2 
21*. 3 

2U.8 
2U.6 
25.0 

21*. 7 
25.0 
25.6 

25.7 
26.2 

2,052.1 


1*.8 

5.1' 


.5 
.3 

.5 
.1 

.h 

.6 
.1* 
.3 

.3 
.h 

l*.0 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11*9.1 
575.1 
399.2 

31*9.2 
312.1 

663.1 
-21*  .6 
-21*.  5 

-25.0 

-21*. 1* 
-25.0 

-21*  .9 
-21*.  9 
-25.3 
-25.1* 
-25.9 
2,212.2 


87.0 
101*.  8 

1914.9 

333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 

2,11*8.3 
2,1*60.1* 

2,1*62.2 
2,1*37.6 

2,1.13.1 
2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 

2,212.2 


71.  .0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,069.0 
2,381.5 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2,081*  .0 

2,059.0 

2,070.0 
2,01*5.5 
2,020.0 

2,052.2 
2,026.2 

2,026.2 


2.5 
1.6 
1..1 
1.1 
.5 

.9 
1.2 
1.5 

53.3 

79.3  i/ 
78.9  1/ 

351*.  1* 
330.9 
330.7 

251*. 6 
251*. 1* 
251*.  1 

217.5 
216.7 
216. U 

158.  U 

158.0 
158.0 


Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  In  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  TV,  Act  of  June  21*,  191*9. 
^     Distribution  of  unexpended  balance  not  available, 
•   Less  than  $50,000. 


10.5 
11.7 
12.8 
13.1* 
111. 7 

17.8 
18.2 
23.9 
25.8 

1/ 
1/ 

26.6 
26.5 
26.2 

25.5 
25.2 
25.5 

26.3 
26.7 
27.2 

27.5 
28.0 

28.0 


July  mo 
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Table  7.-  Unemployment  Trust  Fund 


(In  mill 

ons  of  dollars) 

Fiscal  year 
or  month 

Bece 

IptB 

Expenditures  other  than  Investments 

Net 

Increase, 

or 

decrease 

(-), 

In 

assets 

Assets,  end  of  period 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

With- 
drawals 
by 
States 

Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account  ^ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 
1/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 

Adminis- 
tration 
Fund  U/ 

Deposits 

by 

States 

Benefit 
payments 

1936-1; 

19l'3.. 
191'''.. 
19''5.. 

1*1. 

3,971.9 
1,2''3.6 
1,398.5 
1,566.9 
1,507.8 

3,621.'' 
1,096.0 
1,217.7 
1,3''9.3 
1,256.0 

105.6 
76.3 
92.'' 
lOQ.U 
118.3 

105.9 

7.5 
3.9 
6.0 
11.7 
8.9 

131.5 
67.'' 
82. U 
96.5 

123.6 

1,688.2 

377.1 

176.2 

60.6 

71.3 

1,550.0 

368.1 

17^.3 

60.0 

70.1 

105.9 
.It 

32.3 
9.1 
1.8 

.6 
.8 

2,283.7 

866. It 

1,222. It 

1,506.3 

1,1'36.5 

2,283.7 
3,150.1 
'',372.5 
5,878.8 
7,315.3 

2,273.0 
3,139.0 
1', 367.0 
5,870.0 
7,307.2 

8.0 
7.3 
U.O 

8.5 
7.3 

2.7 

3.3 

1.5 

.3 

.3 

19''6.. 
19''7.. 

19li9.. 

1,279.3 
1,289.'' 
1,312.9 
1,173.2 

1,009.9 

1,005.3 

1,007.3 

981'.0 

U6.2 

127.6 

130.6 

.1 

.It 

9.6 
9.2 
9.7 
9.0 

l''3.6 
1^6.9 
165.3 
180.1 

1,1''5.9 
869.5 
858.9 

1,313.8 

1,128.3 
317.  It 
798.1 

1,227.1 

.U 
.5 

17.2 
51.7 
60.3 
86.7  6/ 

133.9 

1'19.9 

U5I1.O 

-IUO.6 

7,l'l'9.1 
7,869.0 
8,323.0 
8,182.1. 

7, It  09.0 
7,352.0 
8,298.11 
8,138.3 

31.7 
U.8 
18.1 
1.1 .1. 

8.U 
5.3 

6.5 
2.7 

1950  (Eettmated) 
1051  (Estimated) 

1,179.2 
1,358.8 

l,00li.0 
1,175.0 

10.8 
1'*.9 

- 

2.9 

3.5 

161.5 
165.5 

2,033.9 
1,570.'' 

1,900.0 
1,500.0 

- 

133.9  6/ 
70.lt 

-85l'.7 
-211.6 

7,327.8 
7,116.2 

7,305.1' 
7,089.1. 

22.1.  2/ 
26.81/ 

^ 

191'9-July 

August 

September.. 

''1.5 

233.7 

18.3 

37.5 

233.6 

13.5 

« 
.2 

- 

3.9 

.1 
.1 

157.8 
175.'' 
173.2 

150.3 
16'' .0 
16I».3 

- 

7.5 
ll.U 
lU.O  6/ 

-116.3 

58.3 

-160.0 

8,066.1 

0,1211.5 
7,96U.5 

8,033.3 

8, 030.3 
7,9l'0.3 

28.8 
39.5 
19.1. 

u.o 

1..6 

u.a 

October.... 
November... 
December... 

31.8 

225.2 

26.2 

31.1 

225.0 

15.7 

» 
.1 

2.8 

- 

' 

.7 
.2 

7.7 

lkk.3 
167.9 
187.2 

128.'' 

ll'7.7 
171.8 

: 

15.9 
20.1 
15.1. 

-112.5 

57.1. 

-161.0 

7,852.0 
7, 909. 1' 

7,7l'5.1. 

7,826.3 
7,863.3 
7,696.3 

21.7 
37.1 
U6.3 

It.O 

9.0 
5.9 

1950- January .... 
February . . . 
March 

109.6 

169.8 

21.1 

36.8 

169.5 

13.7 

• 

.1 

2.8 

- 

* 

72.8 

.1 

''.7 

203.1' 
175.3 
217.2 

187.7 
163.2 
202.2 

; 

15.76/ 

12.1 

15.0 

-93.8 

-5.5 

-196.1 

7,65U.7 
7,6''9.1 
7, ''53.0 

7,616.3 
7,595.3 
7,1.18.3 

31.8 
U6.9 
30.5 

6.5 
6.9 
'..3 

A 

aril 

32.5 
280.7 

15,93''.'' 

31.1' 
280. U 

13,635.2 

.It 

.1 

883.5 

107.2 

79.1' 

.7 
.1 

1,229.1 

ll'2.9 
l''7.2 

8,''58.3 

13''.  8 
I'll.O 

7,9l'8.9 

107.2 

8.1 
6.2 

1.02.3  6/ 

-110.'. 
133.5 

7,'.76.1 

7,3''2.6 
7, ''76.1 

7,l'76.1 

7,308.3 
7,1.1.5.3 

7,l.''5.3 

31.6 
27.9 

27.9 

2.7 
2.9 

2.9 

Incept 

ion  to  date 

Source:   (Same  as  Table  1). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

"   repayment,  both  taking  place  In  the  fiscal  year  igl+O. 

Represents  90^  of  contributions  under  the  Railroad  Unemployment  Insurance 
Act;  the  remaining  10^  Is  used  for  administrative  expenses.  (See  "Budget 
Receipts  aixi  Expenditures",  Table  9). 

Repreaents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  I936  to  June  1939,  Inclutslve,  from  employees  and 
employers  who  come  within  the  purview  of  the  Railroad  Unemployment 
Insurance  Act. 


i/ 


1/ 


y 


u 


Repreeente  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  I9I1O). 
For  railroad  unemplojiaent  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
as  follows:  $9.7  million  In  fiscal  year  191^9,  $2.3  million  in 
September  19^9,  $.li  million  in  January  1950,  and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  in  tax  rate  (under  Act  of 
June  23,  I9U8). 

Distribution  of  unexpended  balance  not  available. 
Leas  than  $50,000. 


Table  8.-  National  Service  Life   Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Becelpts 

Expendlt'orea  other 
than  Investments 

Net  Increase, 
or  decrease 
(-),    In 
assets 

Assets,  end  of 

period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

19'.! 

19'.2 

19'.3 

19'.'. 

19'.5 

3.5 

lt6.U 

316.1 

90U.5 

2,127.1. 

3.5 

U1..9 

280.7 

781.1 

95I..I 

1.0 

30.5 

101.2 

1,116.5 

« 

.1* 

5.0 

22.2 

56.7 

» 

.9 

6.0 

31.'* 

128.2 

.9 

6.0 

31.1. 

128.2 

- 

3.5 

'.5.5 

310.1 

873.2 

1,999.3 

3.5 

1.9.0 

359.1 

1,232.3 

3,231.6 

2.8 

37.6 

351.7 

1,213.1. 

3,187.1 

.7 

11.1. 

7.'* 

18.9 

uu.u 

19'.6 

191.7 

191.8 

191.9 

2,351.0 

l,50l..l 

739.7 

690.1 

8W..7 
516.6 
387.5 
392.8 

1,381.1* 
816.7 
153.0 

37.0 

121*  .9 

170.9 

199.2 
210.3 

279.8 
279.3 
301.9 
3U8.I 

279.8 
279.3 
301.9 
31.8.1 

- 

2,071.2 

1,221*.  S 

'*37.7 

3'*1.9 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,239.7 
6,U73.7 
6,93l..7 
7,287.7 

63.1 

53.9 
30.6 
19.6 

1950  (Estimated) 

1951  (Estimated) 

1,102.6 
616.7 

1.05.7 
I126.2 

1.81.  .9 
31.2 

212.0 
159.3 

2,619.7 
928.0 

369.7 
378.0 

2,250.0 
550.0 

-1,517.1 
-311.2 

5,790.2 
5,1.79.0 

5,769.7 
5,1.53.7 

20.5 
20.3 

lQlt9-July 

32.'. 

3'..S 

ltit5.9 

27.7 
30.9 
27.6 

1..7 

3.9 

1.18.3 

- 

28.7 
29.9 
28.9 

28.7 
29.9 
28.9 

" 

3.7 

'*.9 

1*16.9 

7,310.9 
7,315.3 
7,732.8 

7,292.7 
7,295.7 
7,713.7 

18.2 
20.2 
19.1 

August 

September 

35.3 

3I..0 

5.3 

56.3 
69.1. 

27.7 
27.2 
31.5 

1.0.3 
31..2 
1.0.5 

7.6 

6.8 

-26.5 

7.5 

7.6 

10.5 

.3 

7.6 
11*. 5 
18.5 

29.1. 
29.3 
29.3 

1.79.6 
817.7 
917.1. 

29.1. 
29.3 
29.3 

30.1 
30.0 
30.7 

1.1.9.6 
787.7 
886.7 

5.3 

'*.3 

-2U.0 

-U2U.3 
-761.1* 
-81.8.0 

7,738.6 
7,71.3.1. 
7,719.1. 

7,295.1 
6,533.7 
5,685.7 

7,718.7 
7,718.7 
7,695.7 

7,263.2 
6,510.2 
5,657.2 

IQ.Q 

2i.7 

23.7 
31.9 
23.5 
28.5 

February 

March 

April 

51.8 
53.5 

31.  .3 
35.2 

9.6 
16.2 

7.9 
2.1 

37I..I 
125.  U 

29.1* 

30.8 

3I.I..7 
9'.. 6 

-322.3 
-71.9 

5,363.1. 
5,291.1. 

5,325.2 
5, 21.1.. 2 

38.2 

1.7.3 

May 

Inception  to  date 

9,556.8 

l.,562.9 

'.,153.3 

8^0.5 

l.,265.3 

1,702.0 

2,563.3 

5,291.'* 

5,291.1. 

5, 21.1*. 2 

1.7.3 

(Same  as  Table  1). 
Less   than  $50,000. 
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TREASURY  CASH   INCOME  AND  OUTOO , 


Table  1.-  Smirary  of  Cash  XroMseti 

( In  millions  of  dollaiv ) 


71ecal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  caah 

or 

of 
borrovlng 

(-) 

Increase 

or 

decrease  (-), 

in  General 

Fund 

Heaorandim: 
Net  receipts 
from 

exercise  of 
moobtary 
authority  2/ 

Cash  operating  Inccne 

Cash  operating  outgo 

Hat  cash 
operating 
income, 
or 
outgo  (-) 

Cash 

budget 

reoelpte 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191.2 

12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881. 
1.1,801. 
38,1U5 

37,661 
37,126 

1,931 
2,U77 
l*,829 

1,880 
2,31.3 
l.,175 

3,327 
2,96U 
1.,813 

1,1.36 
2,319 

32,51*9 

2,51*2 
3,037 
3,936 
1*,721 
l*,937 

3,707 
3,595 
3,1*83 

1*,038 
5,960 

150 

672 

87 

166 

622 

38 

158 
631 
31*1. 

196 
620 

3,735 

15,  ■^05 
25,171* 
1*7,861 
50,2U0 
1*3,339 

1*3,591 
1*5,1*00 

1*1,628 
1*1,700 

1*3,086 

2, 081 
3,150 
'•,915 
2,01*6 
2,965 
l*,263 

3,1.85 
3,595 
5,162 

1,683 
2,939 

36,283 

33,li33 
78,1.21. 
93,81.5 
95,952 
57,1*22 

33,190 
32,1*82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,613 

3,01*0 
2,1*12 
3,158 

2,705 
2,870 

33,1*01* 

1,068 

1*85 

111 

-768 

I*,3l6 

3,270 
2,91*1. 
3,328 

6,1.93 
5,926 

255 
357 
37:. 

1.39 
362 
369 

727 
l.UU 
1,272 

661. 
1.51. 

6,387 

1,026 

563 

98 

113 

6 

27 
22 

- 
-262 

-207 

-555 

507 

-366 

-200 

-218 
133 
-20 

-160 
36 
88 

-589 

11 

-122 

-25 
376 

-U91 

31*,  501 
73,909 
93,956 
95,181. 
61,733 

36,931 
36,1.96 
1*0,576 

1*6,528 
1*5,781* 

2,966 

3,715 
3,81.7 

3,266 
3,1*26 
1*,070 

3,177 
3,537 
l*,0l*5 

3,3W* 
3,700 

39,093 

-19,291* 
-53,735 
-1*6,095 
-1*1*,91.5 
-17,399 

6,659 
3,903 
1,051 

-U,828 
-2,698 

-885 
-566 

1,068 

-1,220 
-I16I 
193 

308 

58 

1,117 

-1,661 
-762 

-2,810 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1*39 

-19,339 
-7,230 
-2,513 

l*,771 
2,71*6 

752 

1,61*6 

213 

253 
11.6 
61( 

62 

79 

-182 

21.2 
523 

3,803 

358 
6,515 

10,662 

l*,529 

-10,1.60 

-10,930  2/ 
1,621. 
-1,1.62 

-58 
U8 

-133 
1,081 
1,281 

-962 

-315 

257 

370 
137 
935 

-1,1*19 
-238 

993 

101 

77 

1*3 

78 

302 

6o 
37 
1*6 

27 
31* 

• 
1 
2 

1 
3 

3 

2 

3 
2 

2 
2 

23 

19I.3 

WW 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950  (Bat.)... 

1951  (Eat.)... 

191*9- July 

Aug 

Sept 

Oct 

Nov 

Dec 

1950-Jaii 

Feb 

Mar 

Apr 

May 

Fiscal  year 
1950  to  date 

Source;     Actual  figures  are  based  on  Daily  Treasury  Statement;  eatlnatea 
are  based  on  the  1951  Budget  document.   Including  effect  of  proposed 
legislation  as  outlined   In  Budget  detail. 

1/    Tho"U.  S,   Bubeorlptlon  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (eee 
"Treasury  Bulletliffor  September  191*7,   pago  17). 

2/     Conslate  of  seigniorage  on  silver  and  Increment  resulting  frcai  re- 
duction In  vel^t  of  the  gold  dollar.     This  Item  Is  part  of  the  cash 


biidget  receipts  of  the  Treasury  shovn  In  these  tables,   but  Is  excluded 
froaa  the  1951  Budget  document  figures  for  "Receipts  frcai  the  public", 

^     In  addition  to  this  decrease  In  the  General  Fund  balance,   the  Exchange 
Stabllltatlon  Fvnd  was  dravn  dovn  by  $1,800  million  for  subscription 
to  the  capital  of  the  Intematlonsl  Mcmstary  Fund  (eee  footnote  1). 

•        LesB   than  $500,000. 


Table  2,-  Derivation  of  Cash  Budget  Reeeipta 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 

budget 

receipts 

1/ 


Plus ;     Noncash 
items  deducted 
frcn  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:     Noncash  budget  receipts 


Payments  to  Treasury  by  CoTemaBnt  enterprises 


Interest 


Bepayment  of  capital 
stock  and  paid-in 
surplus  i/ 


Be  Imbursement 
for 

adjnlnlstratlve 
expenses  U/ 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9UB 

19>*9 

1950  (Est.) 

1951  (Est.) 

191*9- July.. 
Aug... 
Sept.. 

Oct... 
Not... 
Dec... 

1950-Jan... 
Feb... 
Mar... 

Apr. . . 
May... 


12,696 
22,202 

1*3,892 
1*1*, 762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 

1,91*6 
2,1*79 
U,S32 

1,381 
2,31*1* 
l.,191 

3,366 
2,972 
l*,a20 

1,1*88 
2,320 


131* 
891* 

-970 

-39 

-10 

-U 


33 

6U 

100 

136 

155 

120 

396 

96 

101 
179 

15 
1 
b 

2 

2 

16 

39 
7 
2 

2 

2 


1 
2U 
51* 
83 
90 

91 
89 

1 

20 
31* 


5 

13 
13 

26 
27 

13 
23 
31* 


52 
63 


15 

11 
1 


270 
38 


12 
67 


16 
1. 


27 
27 
33 
27 
37 

16 
lU 
21. 


17 
15 

1 
1 
3 

1 
1 
1 

2 
1 
1 

1 
1 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
1*1,801* 
38,11*5 

37,661 
37,126 

1,931 
2,1*77 
1*,829 

1,880 
2,31*3 
1*,175 

3,327 
2,961* 
1*,318 

1,1.86 
2,319 


Source, ; 

1/    See 
2/ 


(Same  as  Table  IJ. 

Budget  Receipts  and  Erpendlturee",  Table  1. 
Deduction  froai  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   Is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  tljne  of  redeiiQ)tlon  of  the  bonds 
(eee  Table  5  In  this  section).     The  figures  shown  are  net  issuance,   or 
net  redemption  ( - ) , 


1^ 


By  partially  owned  GoTemment  corporations. 

By  Federal  Old-Age  and  SuttIvotq  Insurance  Trust  rund  through  October 

191^8.  Thereafter  Includes  also  transfers  frcm  Railroad  Dnemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (eee 

"Trust  Accounts",  Table  7),  and  reimbiirsement  by  the  District  of 

Columbia. 

Less  than  $500,000, 


July  mo 
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TREASURY   CASH    INCOME  AND  OUTGO, 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mllllona  of  dollara) 


Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Lees:      Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees • 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 
i*/ 

Payments  to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  par- 
tially 
owned 

Government 
corpora- 
tlona  2/ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  In 
Federal 
secu- 
rities 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Eat.). 

1951  (Eat.). 

191*9- July... 
Aug.... 
Sept... 

Oct.... 
Nov.... 
Dec... 

1950- Jan.... 

Poll 

Mar.... 
Apr.... 
May.... 

31*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81*7 
2,962 

751. 
1,198 
1,1*70 
2,7^^0 

3,281 

6,099 
1,309 
2,51*0 

3,171* 
2,581 

505 
359 
509 

152 
120 
109 

283 
83 
111 

11.2 
92 

81 
130 
213 
31.2 
1*35 

1.67 
559 
580 

525 
610 

69 
36 
1*3 
1*6 
1*7 
66 

37 
26 
37 

1*3 
1*3 

2 

3 

U 

22 

25 
21* 
29 

35 

1*3 

1 

1 

1 

12 

» 

2 

1 
• 

207 
251* 
325 
1*29 
567 
61*6 
71*6 
81.1 

882 
902 

• 

1 

16 

1 

1 
25 

178 
16 

35 

10 

U 

38I. 

uuo 

559 
1,659 
1,927 

1,361 

1,178 

916 

1,1*13 
982 

1*13 
330 
U19 

85 

7 

-26 

1*5 

8 

11 

69 
16 

88 
227 
269 
290 
281 

259 

236 
327 

371* 

353 

2k 
30 
29 

33 
29 
29 

31 
30 
30 

30 
33 

l,8i*6 

-1,221 

-I6U 

-90 
-250 

-9 
-9 
-9 

-9 

-8 
-7 

-8 
-7 
-7 

-] 

-12 

-7 

-5 

-108 

-86 

-8 
-1* 
-2 

-2 
-1 

1,366 

-350 

-25 

-87 
-200 

-1*1 

6 

37 

67 

108 

118 

105 

112 

33 

72 

96 

7 
» 
* 

* 
* 
15 

20 

1 
# 

* 

115 
39 
25 
18 

31 

30 

6 

53 
k6 

2 
11* 

11 

-6 
1*2 
-5 

-20 
9 
U 

-h 
3 

33,1*33 
78,1*2U 
93,81*5 
95,952 
57,1*22 

33,190 

32,1*82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3.007 
3,613 

3,01*0 
2,1.12 
3,158 

2,705 
2,870 

Source:   (Same  ae  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  2, 

2/  See  Table  5,  footnote  U,  In  this  eectlon. 

^     Interest  payments  to  vholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  ae  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


hj     Budget  expenditures  Involving  the  leeuance  of  Federal  securities 
are  treated  ae  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  a2*e  net 
Issuance,  or  not  redemption  (-). 

•   Less  than  $500,000, 


Table  4.- 


Derlvation  of  Cash  Trust  Account  Transactions 

{In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                 [ 

Total 
receipts 

Less;     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Lees:     Noncash  sxpendituree 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments  In 
Federal  securities 

Other 
1/ 

Total 

noncash 

receipts 

Interest  on 
Inveatments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions  for 
Government 
employees ' 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191.2 

191*3 

191*1. 

191*5 

191*6 

191*7 

191.8 

witg 

1950  (Est.)... 

1951  (Est.)... 

191*9- July.... 
Aug 

Sept.... 

Oct 

Nov 

Dec 

1950- Jan 

Feb 

Mar 

Apr 

May 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,21.1. 
6,515 
5,711. 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

1.12 
685 
1.20 

305 
673 

676 

916 

1,150 

2,365 

2,775 

2,538 
2,920 
2,232 

2,670 
2,239 

1*39 
360 
k63 

119 

37 
28 

251* 
5U 
76 

108 
53 

207 
251* 
325 
1*29 
567 
61.6 
7I.6 
81.1 

882 
902 

• 

1 

16 

1 

1 
25 
178 
16 
35 
10 

1. 

381 

1*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,1*13 
982 

1*13 
330 
U19 

85 

7 

-26 

1*5 

8 

11 

69 
16 

88 
227 
269 
290 
281 

259 
236 
327 

371* 
353 

21* 
30 
29 

33 
29 
29 

31 
30 
30 
30 
33 

271 
760 
11*8 

2 
2 

2 

* 
» 

2,51*2 
3,037 
3,936 
1*,721 
l.,937 

3,707 
3,595 
3,1*83 

1*,038 
5,960 

150 
672 

87 

166 

622 

88 

158 
631 
31*1. 

196 
620 

U,830 
U,292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
6,209 

7,063 
8,1*17 

559 
687 
951* 

275 
360 
388 

1*10 
515 
513 

381* 
526 

3,763 
3,806 
7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 

570 
2,1*91 

303 

330 

579 

-161. 

-2 

20 

-317 
-599 
-758 

-279 
72 

1,925 
3,001. 
l.,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 

23 
52 

-1*57 
-661 
-797 
-271* 
95 

5 

88 

167 

299 

11*1 

IU7 
-99 
313 

31*0 
225 

23 
19 

-2 

-9 
-23 
-21 

100 
1*3 
35 
-8 

-26 

1,832 

711* 

2,902 

1,563 

no 

568 

901. 
25s 

-56 
-1*5 

57 

• 

5 

-68 

-1 

-12 

1*0 
19 
3 
2 

3 

1,068 

1.85 

111 

-768 

l*,3l6 

3,270 

2,91*1* 

3,328 

6,U93 
5,926 

255 
357 
375 

1*39 
362 
369 
727 
l,Ul* 
1,272 

661* 
itjU 

Source:  {Seme  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  I9U7  and  19U8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premlxims;  after  August  31»  19'+7,  all  these  bonds  were 
redeemable  for  cash. 


2/    Excludes  clearing  account  for  outstanding  checlcB  and  telegraphic 

reports  from  Federal  Reserve  Banks. 
2J     Principally  proceeds  of  ship  sales  (see  footnote  l);  F.D.I.C, 

repayments  of  capital  stock  until  repayment  was  completed  In 

August  19^8;  and  net  redemption,  or  Issuance  {-),  In  the  market 

of  securities  of  Govomment  corporations, 
♦   Less  than  $500,000, 


lit 


Treasury  Bulletin 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Re; 


t  of  Borrowing 


(In  Billions  of  dollars) 

Fiscal  year 
or  month 

Increase,  or  decrease  (-), 
In  Federal  eecurltlee 
outstanding 

Less:     Boncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securltlea 
of  Feder^ 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

■a 

Total 

Bet  InvestJients 

in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting froD  budget  ezpenditured, 
etc . ,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bUls 

y 

Bet  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected  In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
Becu"- 

rltleo 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  GoT- 
enraent 
corpo- 
rations 

Amd 
forces 
leaTe 
bonds 

V 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
natlmal 
Bank  and 
Fund  1/  2/ 

Excess 

profits 
tax 

refund 
bonds  i/ 

191.2 

19'.3 

19l.'> 

ms 

19''6 

19''7 

19''8 

191.9 

1950  (Est.). 

1951  (Est.). 

191.9- July... 
Aug.... 
Sept... 

Oct.... 

BOT.... 

Dec... 

1950- Jan.... 

T»i 

Mur 

Apr.... 
May.... 

23,1.61 
611,271. 
6U,307 
57,6T9 
10,7"M3 
-11,136 
-5,99'' 
1.78 

5,630 
5, ".00 

1,107 

1,975 

828 

98 
201. 
11.8 

-265 
-1.97 
-61.5 

-6 
632 

-1,80s 

-1.68 

-2,1.77 

-1,190 

1.3 

-387 
-16 
-1.6 

12 

5 

-2 
2 
2 

-2 
2 

• 

-3 

-3 
-2 
-2 

21,659 
63,806 
61,830 
56,1.89 
10,783 

-11,523 

-6,010 

1.32 

5,6U2 
5,1.05 

1,105 

1,977 

830 

96 

206 
11.9 

-268 

-1.97 
-61.8 

-7 
630 

2,006 
3, ''61 
U,883 
6,738 

7,892 
1,39'' 
2,916 

9U 
2,7Wl 

307 
329 
613 

-92 

59 
85 

-31'8 
-590 
-1.66 

-250 

107 

1,925 
3,001. 
l.,129 
5,200 
3,668 
3,362 
3,060 
2,3U 

287 
2,31L 

223 
3U 

576 

-86 
23 
52 

-1.57 
-661 

-797 

-27U 

95 

5 
203 
206 
321. 
159 
178 
-69 
319 

393 

271 

21. 

32 

9 

-16 

19 
-26 

81 

53 
39 

-12 
-23 

1,793 

-1,229 

-161. 

-90 
.250 

-9 
-9 
-9 

:l 
-7 

-8 

-7 
-7 

-7 
-7 

-12 

-7 

-5 

-108 

-86 

-8 
-1. 
-2 

-2 
-1 

2,lto 
-913 
-123 

-200 
-200 

-Ul 
-6 

-27 
-22 

262 

13ii 
891. 
-970 

-39 

-10 

-1. 

-2 
-1 

81 
130 
213 
31.2 
1.35 
1.67 

580 

525 
610 

69 
36 
'•3 
1.6 
1.7 
66 

37 
26 
37 

''3 

7 

131 

207 

86 

203 

- 

• 

-95 

-190 

-277 

66 

28 
123 
-28 

M) 
8e 

-1.6 
-1 
-k 

70 

• 
• 

-19 
-13 

• 

• 
• 

19,652 
60,250 

56,757 

1.9, '.7'' 
7,1'39 

-19,389 
-7,280 
-2,513 

'',771 
2,71.6 

752 

1,61.6 

213 

258 
11.6 

61. 

62 

79 
-182 

21.2 
523 

Source:  (Same  aa  Tabl«  1). 

1/  The  iBBuance  of  these  sectirltlea  le  treated  as  a  noncaah  budget  ex- 
penditure at  the  tljoe  of  leeuance  and  ae  a  cash  budget  sxpenditure 
at  the  time  of  cash  redemption.  The  flgin?eB  ehovn  are  net  Issuance , 
or  net  redemption  (  - ) . 

See  Table  1,  footnote  1,  In  this  section. 

The  Issuance  of  these  securities  is  treated  ae  a  noncash  deduction 
frcD  budflet  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


% 


at  the  tljne  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redoaptlon  (-). 
U/  Accrued  discount  on  eavii^B  bonds  and  bills  lees  Interest  paid  on 

Barings  bonds  and  bills  redeemed. 
"2]     Includes  borrowing  through  Postal  Savings  System. 
♦   Less  than  $500,000. 


Table  6.-  Su^nry  of  Cash  Operating  Ino 

(In  KllllanB  of  dollars) 


and  Outgo  by  Months 


Calendar  year 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Inccme: 

191.3 

191.1. 

19l>5 

191.6 


191.7. 
191.8. 
191.9. 
1950. 


Cash  operating  outgo: 

19l'3 

19'A 

19'»5 

19''6 


19'.7 

19''8 

19''9 

1950 

Bet  cash  pirating  Incoae 
or  outgo  (-): 


191.3. 
I9W.. 
191.5. 
191.6. 

191.7. 
I9U8. 
191.9. 
1950. 


896 
2,915 

3,72'' 
3,032 

3,821 
l',U82 
3,683 
3,1'85 


6,U97 
7,537 
7,729 
11,668 

2,715 
2,1.97 
2,855 
3,177 


-5,601 
-l.,622 
-l.,005 
-1,636 
1,106 
1,986 
829 
308 


1,1.76 
3,101. 
'',275 
U,068 

U,9l.7 
1,51.8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,''a7 
2,726 
3,259 
3,537 


-l.,920 

-l.,905 

-2,81.3 

368 

1,1.60 

1,82U 

635 

58 


5,293 

6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561. 
8,786 
3,876 

2,961 
3,1.18 
3,850 
l.,0U5 


-2,327 
-1,889 
-1,785 

1,773 
2,621. 
2,601 
1,701. 
1,117 


1,61.8 
3,319 
3,161. 
2,366 

2,228 
2,1.02 
1,''30 

1,683 


7,1>32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31''' 


-5,781' 
-l',358 
-li,601 
-1,231' 

-835 

1. 
-1,699 
-1,661 


2,069 
3,6U2 
3,850 
2,965 
2,71.6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1.36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 
-".385 

-*.5a6 

-888 

-35 

1.62 

-1,UU 

-762 


l',663 
6,332 
6,016 
U,l83 

l.,886 
U,877 
l.,798 


7,988 
8,U78 
8,829 
l.,562 

l.,78I. 
l',129 
'.,550 


-3,325 
-2,1*6 
-2,813 

-379 
102 
7^8 
21.8 


2,170 
2,327 
2,761. 
2,332 

2,U.6 
2,268 
2, 081 


7,017 
7,21.9 
7,750 
2,7li5 

3,272 
2,588 
2,966 


-l.,81.7 
-■',922 

-'',986 

-1.13 

-327 
-320 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 


7,7U0 
8,11.6 
7,515 
2,760 

3,073 
2,950 
3,715 


-U,368 

-li,908 

-l.,ll.l 

1.3 

1.1 

212 

-566 


5,562 
6,015 
5,276 
l',585 
U,666 
'',667 
l»,915 


7,693 
7,686 
6,326 
2,9l.l> 

3,9''3 
3,197 
3,81'7 


-2,131 
-1,671 
-1,050 
1,61.1 

723 
1,1.69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,0*6 


7,625 
7,886 
5,913 
2,8W> 

2,570 
2,779 
3,266 


-5,1'12 

■5,671. 

-3,101. 

-161 

18 

-U99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 

7,373 
11,75'' 
2,269 

2,1.90 
3,U7'' 
3, ''26 


-5,061 

-l.,l.96 

-1,72'' 

51.* 

816 
-283 
-1.61 


5,852 
5,538 
'',328 

k.ise 

3,987 
l.,106 
U,263 


7,823 
8,178 
5,221. 
3,578 

3,1.76 
'',235 
'',070 


-1,971 

-2,61.0 

-896 

578 

5ID 
-128 
193 


37,919 
1.8,19* 
*9,6o8 
*1,635 

1.11,319 
**,971 
1.1,371. 


88,987 
9*,  810 
86,1*2 
*1,399 
38,616 
36,697 

*s,6*a 


-51,068 

-*6,6l6 

-36,53* 

236 

5,703 

8,076 

-1,267 


25,17* 
*7,86l 
50,2*0 
*3,839 

*3,591 
*5,*00 
*1,628 


78,909 
93,956 
95,18* 
61,738 

36,931 
36,*96 
*0,576 


-53,735 
-*6,095 
.^,91.5 
-17,899 

6,659 
8,903 
1,051 


Soxirce:  (Sane  as  Table  1). 

\J    Fiscal  year  ending  June  30  of  year  indicated. 


July  mo 
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GENERAL  FUND  OF  THE  TREASURY, 


Table  1. 


•  Status  of  the  General  Fund 

(In  mllllonfl  of  dollars) 


End  of  fiscal 
year  or  month 

ABsete 

Liabilities 

Balance  In 
the  General 
Fund 

Total 

Bullion, 
currency 

coin,  and 

DeposltB 
Beoerre 

In  Federal 
Banks 

Deposits  in 
spec lal 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Cold 

Other 

Available 
funds 

In  process 
of  collection 

I9I.2 

19'.3 

191,1, 

3,Wt3 
10,llt9 

20,775 
25,119 
lit,  703 

3,730 
5,370 
3,862 

3,699 
lt,767 
6,080 

5,080 
U,789 
5,033 
5,li21 
5,1.89 
6,1.38 

5,071. 
l.,757 

155 
150 
151. 
150 
160 

1,023 
1,073 
1,022 

1,037 
1,01.7 
1,051. 

1,065 
1,01.9 
1,053 

1,029 
1,027 
1,029 

1,011. 
1,036 

7U2 
761 
666 
558 
21.3 

232 
191 
219 

198 
199 
193 

180 
205 
200 

221 
220 
22U 

236 
216 

603 
1,038 
1,U1.2 
1,500 
1,006 

1,202 

1,928 

1.38 

529 

610 

1,176 

595 
517 
8U1 

677 

666 

1,006 

875 
588 

123 
103 

lOU 

86 

119 

91. 

80 

91. 

216 

12U 

190 

105 
7U 

1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 

1,1.85 
2,513 
3,226 

2,831 
2,632 
2,557 

2,898 
3,11.6 
3,665 

2,51.3 
2,560 

265 
533 
507 
289 
305 

310 
283 
309 

31.6 
312 
311. 

315 
308 
288 

381 
306 
321. 
302 
28U 

1.52 
6I.3 
607 
U21 
U70 

U22 
1.38 
392 

362 
3U9 
381 

31.3 
367 
351. 
372 
303 
317 

373 
29lt 

2,991 

9,507 

20,169 

21.  ,698 

lit, 238 

3,308 
'.,932 
3,1.70 

3,337 
U,Ul8 
5,699 

■.,737 
U,1.22 
U,679 

5,0U9 
5,186 
6,121 
It, 702 
U,lt61t 

19'i5 

19I.6 

191,7 

19118 

19'.9 

AugUBt 

September 

March 

May 

Source:  Dally  Treasury  Statement. 

1/  On  account  of  vlthheld  taxea  and  sales  of  Gcremment  securities , 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(in  millions  of  dollars) 


Flecal  year 
or  month 

Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
aui-plua, 
or 

deficit  (-) 
1/ 

Ket  Increase 

In 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,  etc.,  or  eipendltures  (-) 

Clearing 
account 

1 

Tctal 

II 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
and  mie- 
cellaneouB 
funds  1/ 

Sales  and  re- 
demptlona  of 
securities  of 
Govemmsnt  cor- 
porations, etc., 
in  the  market 
it/ 

191*2 

I9U3 

358 

6,515 

10,662 

1^,529 

-lC,li60 

-10,930 

1,62U 

-l,lt62 

1,081 

1,281 

-962 

-315 

257 

370 
137 

935 

-1,1.19 

-238 

-21,1.90 
-57,1.20 
-51,lt23 
-53,91.1 
-20,676 

751. 

8,1.19 

-1,811 

-1,U88 

-1,106 

837 

-1,230 

-783 
1.69 

UU 

1.76 

1,551 

-1,358 

-6U2 

23,1.61 
61., 271. 
61., 307 
57,679 
10,7'«5 

-11,136 

-5,991. 

U78 

1,107 

1,975 

828 

98 
aoi. 
Itt8 

-265 

-1.97 

-61.5 

-6 

632 

-1,613 
-338 

-2,222 

791 

-521. 

-1,103 
-29U 
-1.95 

30 

31.5 

-UOU 

10 

299 
-272 

2 
170 
-93 
-79 
1U7 

66 

92 

1U8 

675 

-30 

-372 
-35 

-7 

Ul 

369 

-UlU 

55 

303 

-298 

18 
192 
-67 
-86 
1U8 

* 
* 

• 

* 
• 
• 

* 
* 

» 
* 

* 
• 
♦ 

lU 
2U8 

• 
« 

1 

116 
26U 
503 

-112 
-367 

-UlU 

36 

-25 
11 

2U 
6 

-9 

-23 

8 

1 

-1,809 

-69U 

-2,67U 

-1,553 

-95 

-359 
107 
-7U 

-U7 
-2 

68 

1 
• 

-22 

-13 

-3 

-2 

-2 

555 

-507 

366 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 

iglUi 

19lt5 

19»-6 

I9U7 

19U8 

191*9 

19U9-Jmy 

August 

September.., 

October 

November..,. 
December.... 

1950-January 

February .... 

March 

April 

May 

Source:  Daily  Treasury  Statement. 

1/  Figures  for  191*8  and  I9U9  are  adjusted  for  reclaasiflcatlon  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3- 

2/  ConslatB  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fxmd,  Rail- 
road Retirement  Account,  Unemployment  Trust  Fund,  veterans'  life  in- 
surance funds,  Government  employees*  retirement  funds,  anij  certain 
other  trust  funds  and  accounts  ( see  footnote  3 ) • 

2/  Consists  of  special  deposits  (net).  Public  Works  Administration  revolving 


fxuid,  and,  prior  to  July  1,  19l*5,  transactions  In  ccannodlty  food  stamps 
by  the  Department  of  Agriculture,  Beginning  on  that  date  such  trans- 
actions In  commodity  food  stamps  are  included  in  the  column  "Trust 
accounts" . 

Uy  Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  rodemptlons  of  securities, 

^     For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

•   Less  than  $500,000, 
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Table  !•-  Summary  of  Federal  Securities 

(In  millions  of  dollarB) 


End  of 
fiscal 
year  or 
month 


Total  outetandlng 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
t«ed 
securl- 
tleB  1/ 
(matured) 


IS'tS 

191'3 

W't't 

19'*^ 

igW 

igit? 

igitS 

19't9 

1950  (Estimated) 

1951  (Estimated) 

Debt  peak^ 

ret.  19t6 

I9U9-JUIJ 

AuguBt 

September. , 

October. . .. 
November. . , 
December. .. 

1950- January .... 
February . , , 
March 

April 

May 


76,991 
lliC,796 
202,626 
259, U5 
269,898 

258,376 
252,366 
252,798 

258, U39 
263,81.1. 


279,761. 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 

255,71.7 

255,71.0 
256,370 


72,1.22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 

258,1.00 
263,800 


279,211. 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721. 

255,718 
256,350 


U,568 
l.,100 
1,623 

1.33 
1.76 

90 

73 
27 

39 


551 

26 
27 
29 

28 
29 
30 

27 
27 
21. 

22 
20 


76,517 
139,1.72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 


278,1.51 

251,903 
253,91.5 
251.,  783 

251.,  901 
255,150 
255,01.6 

25U,893 
251.,  1.30 
253,527 

253,536 
251.,  200 


71,968 
135,380 
199,51.3 
256,357 
268, lli 

255,113 
250,063 
250,762 

n.a. 
n.a. 


277,912 

251,880 
253,921 
251", 756 

251.,  876 
255,121. 
255,019 

251.,  869 
251.,  1.06 
253,506 

253,516 
25U,l83 


l.,5U9 

l.,092 

1,516 

1.09 

U67 

83 
69 
2U 


539 

22 
2U 
26 

25 
26 
27 

2k 
2U 
21 

19 
18 


U7I. 
l,32l» 
1,567 
2,350 
1,321 

3,179 
2,231. 
2,012 


1,313 

2,000 
1,931. 
1,926 

1,901. 
1,861 
2,111. 

1,999 
1,965 
2,220 

2,201. 
2,170 


1.51. 
1,316 
1,1.60 
2,326 
1,311 

3,173 
2,229 
2,009 

n.a. 
n.a. 


1,301 

1,996 
1,931 
1,923 
1,901 
1,858 
2,111 

1,997 
1,962 
2,218 

2,202 
2,167 


98 
lUl 
201 
269 
376 

231 
280 
21.5 

n.a. 
n.a. 


238 

237 
218 
221 

229 
2U 
U67 

356 
325 

32U 

310 
280 


1.16 
66 
Ul 

n.a. 

n.a. 


Ul 


1,721. 
1,161 
1,063 

n.a. 
n.a. 


1,063 
1,063 
1,057 

1,030 
1,008 
1,008 

1,008 
1,008 
1,270 

1,270 
1,270 


356 

1,175 

1,259 

2,057 

935 

802 

722 

660 


1,063 

655 
650 
61.5 

61.2 

639 
636 

632 

629 
621. 

621 

617 


20 

8 

107 

21. 

10 
6 
5 
3 

n.a. 
n.a. 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2, 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  mlUlons  of  dollars) 


Fiscal  year 
or  month 


Total  outetandlng 


Public 
debt 


Guaran- 
teed 
securi- 
ties 

y 


Interest-bearing  debt 


Public 

debt 


Guaran- 
teed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


191.2 

191.3 

I9I.I. 

191.5 

19'»6 

19't7.... 

19I.8 

I9I.9 

1950  (Estimated) 

1951  (Entlmated) 

19i*9-July 

August 

September . . 

October, .. . 
November . . , 
December. . . 

1950- January.,., 
February , . , 
March 

April 

May 


21,659 
63,805 
61,330 
56,1.89 
10,783 

-11,523 

-6,010 

1.32 

5,61.2 
5,1.05 

1,105 

1,977 

830 

96 

206 

11.9 

-268 

-1.97 

-61.8 

-7 
630 


23,1.61 
6U,27U 
61.,  307 
57,679 
10, 7W) 

-11,136 

-5,991. 

U78 

5,630 
5,1.00 

1,107 

1,975 

828 

98 
201. 
1U8 

-265 
-1.97 
-6I.5 

-6 
632 


-1,802 

-1.68 

-2,1.77 

-1,190 

1.3 

-3S7 
-16 
-U6 

12 

5 

-2 
2 
2 

-2 
2 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n,a. 
n,a. 

1,117 
2,01.2 


U8 
21.9 
-lOU 

-153 
-1*63 
-901. 

9 
665 


23,581 
63,U12 
61.,  163 
56,813 
U,75'. 

-12,997 

-5,050 

698 

n.a. 
n.a. 

1,119 

2,0UO 

836 

120 

2I.7 

-lOU 

-151 
-1.63 
-900 

U 
666 


-1,8U 

-1.57 

-2,576 

-1,107 

58 

-383 
-lU 
-1.5 

n.a. 
n,a. 

-2 
2 
2 

-2 
2 

1 


-111 

850 

2U3 

782 

-1,029 

1,858 
-91.6 
-221 

n,a, 
n.a, 

-12 

-65 

-8 

-22 
-1.3 
253 
-111. 
-31. 
256 

-16 
-31. 


-120 

862 

IW. 

866 

-1,01U 

1,862 
-9U. 
-220 


-12 

-65 

-8 
-22 

-1.3 
253 

-llU 

-31. 
256 

-16 
-31. 


-107 

1.2 

60 

68 

108 

-1U5 

U9 

-35 

n,a, 
n,a. 

-7 

-20 

3 

9 
-18 
256 

-uo 

-32 

-1 

-13 
-30 


UI6 

-350 

-25 

n.a. 

n.a. 


-Ul 


1,72U 

-563 

-98 

n.a. 
n.a. 


-27 
-22 


262 


-13 

820 

8U 

798 

-1,122 

-133 
-80 
-62 

a,a. 
n.a. 

-5 
-5 

-3 
-3 
-3 
-U 
-3 
-5 

-3 
-U 


9 

-11 

99 

-83 

-lU 

-3 
-2 
-1 

n.a. 

n.a. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury.  ♦  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency        n.a.  Not  available, 
items.  For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


July  1950 
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Table  3.-   Intereet-Bearing  Public  Debt 


(In  millions  of  dollars) 

End  of 
fiscal 
year  or 
month 

Total 

Intereet- 

bearlne 

public 

debt 

Public  laeuee 

Special 
Issues 

Total 

public 

leeues 

Marketable 

Nomoarketable 

Total 

Bllle 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonda 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

etrlcted 
1/ 

19l»2 

191*3 

Will* 

19l>5 

191*6 

191*7 

191*8 

-191*9 

Debt  peak, 
Feb.  191*6 

191.9-July.. 
Aug... 
Sept.. 

Oct... 

KOT... 

Dec . . . 

1950-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 

71,968 
135,380 
199,51.3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

251,880 
253,921 
251.,  756 

251.,  876 
255,121. 
255,019 

25l*,869 
251*,  1*06 
253,506 

253,516 
25l*,l83 

6U,083 
12U,509 
185,256 
237,51.5 
21*5,779 

227,71.7 
219,852 
217,986 

257,016 

218,831 
220,563 
220,81.2 

221,066 
221,295 
221,123 

221,367 
221,535 

221,1*08 

221,711* 
222,315 

50,573 

95,310 

11*0,1*01 

181,319 

189,606 

168,702 
160,31*6 
155,11*7 

199,810 

15l*,959 
155,552 
155,6U7 

155,362 
155,365 
155,123 

151., 833 
151*,  76U 
15l*,li79 
151., 601 
155,001 

2,508 
U,86U 
lit,  731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 

17,032 

11,531 
12,121* 
12,315 

12,317 

12,320 
12,319 

12,331 
12,336 
12,331* 
12,623 
13,023 

3,096 
16,561 
28,822 
3!*,136 
3l*,80l* 

25,296 
22,588 
29,1*27 

1*1,1*13 

29,21*6 
29,21.6 
30,14.1 

30,155 
30,155 
29,636 

29,311* 
27,321 
2l.,399 
23,1*37 
23,1*37 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 

l'^ 
8,21*9 

8,271 

10,189 

lli,791 

15,586 

15,586 

37,202 
U8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 

68,207 

60,789 
60,789 
59,1*97 

59,1*97 
59,1*97 
55,122 

55,122 
55,122 
53,159 

53,159 
53,159 

882 

8,711 

21,161 

36,756 

53,1*59 

1*9,636 
1*9,636 
1*9,636 

53,1*27 

U9,636 
1*9,636 
1*9,636 

1.9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 
1*9,636 
1.9,636 

196 
196 
196 
196 
180 

166 
161* 
162 

180 

161 
161 
161 

161 
161 
161 

160 
160 
160 
160 
160 

13,510 
29,200 
Ul*,855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 
66,771 
66,928 

67, Ul* 
67,311* 

10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 

51,367 
53, SJl* 
56,260 

1*8,692 

56,1*53 
56,537 
56,600 

56,670 
56,717 

56,707  y 
56,958 
57,217 
57,331 

57,1*27 
57,1*77 

3,015 
7,1*95 
9,557 
10,136 
6,711 
5,560 

8,01*3 

5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

7,906 
7,988 

8,01*0 

8,133 
8,292 

1,793 
563 
396 

385 
376 
368 

357 
350 
31*3 

332 
325 
319 

309 
303 

959 
951* 

951* 
951* 
951* 

951* 
951* 
951* 

951. 
951. 
951. 

951* 
951* 

307 
1*1*8 
692 
505 

1*27 

325 
316 
369 

1*71 

376 
376 
377 

379 
380 
386 

38U 
287 
285 

291 
288 

7,885 
10,871 
11*,  287 
18,812 
22,332 

27,366 
30, 2U 
32,776 

20,897 

33,01*9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 

Source:  Dally  Treaevry   Statement, 
Footnotes  at  end  of  Table  U, 


Table  4«-  Ket  Change  in  Interest-Bearing  Public  Debt 

(Increase,   or  decrease  (-),    In  mllllona  of  dollars) 


Fiscal 
year  or 
month 



Total 

Intereat- 

bearlng 

public 

debt 

Public  Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  8. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treaaury 
bonds, 
Invest- 
ment 
series 

Other 
1/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19U2 

I9I.3 

191*1. 

I9I.5 

191*6 

191*7 

191*8 

191*9 

191*9- July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950-Jan... 
Feb... 
Mar... 

Apr... 
May... 

23,581 
63,1*12 
6U,l63 
56,813 
11,751* 

-12,997 

-5,050 

698 

1,119 

2,01*0 

836 

120 

2U7 

-loU 

-900 

u 

666 

21,816 
60,1*26 
60,71*7 
52,289 
8,231. 
-18,032 
-7,895 
-1,866 

81*5 

1,732 

279 

221* 
228 

-171 
2U3 
169 

-128 

307 
601 

12,860 
1*1., 736 
1*5,092 
1*0,917 
8,287 

-20,901. 
-8,356 
-5,199 

-188 

593 

95 

-285 
U 

-2U2 

-290 
-69 

-285 
121 
1.00 

905 

9,356 

2,870 

2,307 

-2 

-1,261. 
-2,018 
-2,221 

-6 
593 
192 

1 

3 

-1 

12 

5 
-2 

289 
1«X) 

3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,8U0 

-181 

1,195 
-287 

• 

-519 

-322 

-1,993 

-2,922 

-963 

990 

2,1.79 

8,237 

6,092 

-5,237 

•10,119 

3,232 

-7,779 

1*,653 

21 

1,919 

l.,601 

795 

6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

* 

-1,292 

• 
* 

-1*,375 

• 
• 

-1,963 

• 
• 

882 

7,829 

12,1*50 

15,595 

16,703 

-3,823 

» 
• 

• 
• 
• 

-16 

-11* 
-2 
-2 

-1 
-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 

1,031* 

1,139 

181* 

510 

221* 

71 

533 

238 

157 
186 
201 

5,871. 
11,068 
13,350 
10,979 

3,W.9 

2,332 
1,907 
2,986 

193 
85 
63 

69 

U8 

-10 1*/ 

251 

259 
llU 

96 

50 

3,015 

l*,l*8l 

2,061 

579 

-3,1.21. 

-1,151 

-1,166 

1.67 

81*5 

1,063 

129 

1*1*8 
183 

8e 

296 

82 

52 

93 
160 

1,793 

-1,230 

-167 

-U 
-9 
-8 

-10 
-7 
-7 

-12 
-6 
-7 

-10 
-6 

959 
-5 

• 
• 
• 

» 

• 
• 
* 

« 

67 
11*1 
21*1* 
-187 
-78 

-101 
-9 
52 

7 

• 

1 

3 
1 
6 

-2 
-97 
-2 

6 

-3 

1,765 
2,986 
3,lil6 
1*,525 
3,520 

5,035 
2,81*5 
2,561. 

273 
309 
557 

-lOU 

19 

67 

-391* 

-631 

-773 

-296 

66 

1/    Bank  restricted  Issues  are  those  Srtilch  ccomierclal  banks  (banks  accepting 
demand  depoalte)   are  not  permitted   to  acquire  prior  to  specified  dates, 
with  three  exceptions:      (l)   conctirrently  with  the  Uth,   5th,   and  6th  War 
Loans  and   the  Victory  Loan,   cctmnerclal  banks  were  permitted   to  subscribe  2/ 

for  limited   InreetBient  of  their  savings  deposits;    (2)   con^erclal  banki 
may  temporarily  acquire  such   Issues  throxigh  forfeltiire  of  collateral;  i/ 

(3)   commercial  banks  nay  hold  a  limited  amount  of  such   Issuea   for 

trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and  kj 

accrued   Interest  upon  the  death  of  the  owner,    If  the  proceeds  are  used 


to  pay  Federal  estate  tales.     For  a  current  list  of  bank  restricted 
Issues  and  the  date  when  each  becomes  bank  eligible,   see  "Debt 
Operations",  Table  1. 

Consists  of  postal  eavlngs  and  Panama  Canal  bonds,   and  also  con- 
version bonde  prior  to  19^7 . 

Consists  of  depositary  bonds,   end  also  adjusted  service  bonde 
until  they  matured  on  Jnne  15,   19't5. 

Outstanding  savings  bonds  Series  D-1939   in  the  amount  of  $lU8  mil- 
lion were  transferred   to  matured  debt  as  of  December  31,    19^9. 
Lees   than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  l/ 

(In  mllliona  of  dcllare) 


End  of  flecal 
year  or  month 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
HouBlng 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corporation 


Public 
Housing 

Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Nonmarke table 


Commodity 
Credit 
Corpora- 
tion 2/ 


Fe cons true 
tlon  Finance 
Corporation 


19'»2 

19lt3 

19'*'' 

19't5 

19'i6 

19'>7 

igliS 

191*9 

19U9.july 

August. . . . 
September. 

October. .. 
November , . 
December. . 

1950- January . . . 
February . , 

March 

April 

May 


I*,  51.9 

U,092 

1,516 

U09 

U67 

83 
69 

2U 


22 
2U 
26 

25 
26 
27 
2U 
Sk 
21 

19 
18 


lt,5l'9 
3,908 
1,190 
3'' 
''3 
38 
27 
13 


13 
13 
lU 

15 
15 
15 

lU 

15 
15 

15 
16 


701 

1112 
l»12 


930 
930 


21 
23 
2U 
3I' 
Its 
38 
27 
13 


13 
13 
11. 

15 
15 
15 

1". 
15 
15 

15 
16 


1,563 

1,533 

755 


llU 
llU 


1,219 
896 


183 
326 
375 
1.2U 

'•5 
U2 
11 


9 
11 
12 

10 

u 

12 

10 

10 

6 

It 

2 


68 
150 
375 
U2li 

''5 
U2 
11 


9 
11 
12 

10 

11 

12 

10 

10 

6 

Jl 

2 


115 
176 


Source:  Dally  Treaeury  Statement. 

1/  Excludea  guaranteed  eecurltlee  held  by  the  Treeaury. 
2_/     Conelate  of  demand  obllgntlona  atated  aa  of  the  cloee  of  the  prevloua 
month . 


^  Conelete  of  Beconatruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  United  States  Government  corporatlona  and 
credit  agencies. 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 


(I 

n  millions 

of  dollars) 

End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banke 

Federal 
0  Id-Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
anl  Loan 
Insurance 
Corpora- 
tion 

Government 
employees • 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Petlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191(2 

19!>3 

19l.l< 

19l>5 

19lt6 

19lt7 

19W 

19l<9 

19119- July 

August... 
September 

October,, 
November. 
December. 

1950-January. , 
February. 
March. ... 

April 

May 

7,885 
10,871 
lit,  287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,0149 
33,358 
33,91U 

33,310 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 

18 
18 
17 
lU 
12 

12 
6 
6 

6 
6 
5 

5 
5 
5 
6 
6 
5 

5 
5 

95 
103 
98 
97 
120 

li08 
5ltQ 
£66 

715 
725 
725 

725 
725 
737 

791 
796 
796 

796 
796 

37 
117 

117 
118 
118 

122 
126 
126 

128 
162 
186 

182 
175 

3,133 
U.Oltli 
11,766 
5,308 
5,910 

7,10U 
7,709 
9,003 

8,9U6 
8,9lt6 
9,261 

9,231 
9,231 
9,501 

9,5111 
9,671 
9,921 

10,051 
10,109 

5 

106 

27 

37 

kg 

62 
71* 
95 

97 
97 

98 

99 
100 
102 

105 
105 
106 

103 
105 

796 
1,076 
1,1.69 
1,868 
2,177 

2,1.60 
2,823 
3,270 

3,289 
3,59't 
3,603 

3,608 
3,622 
3,622 

3,633 
3,61.3 
3,655 

3,662 
3,672 

537 
538 
502 
589 
681. 

1,251. 
1,286 
1,318 

1,318 
1,276 
1,27't 

1,272 
1,270 
1,268 

1,265 
1,262 
1,260 

1,258 
1,256 

18 

39 

352 

1,213 

3,187 

5,21.0 

6,U7U 
6,935 
7,288 

7,293 

7,296 
7,71'. 

7,719 
7,719 
7,696 

7,263 
6,510 
5,657 

5,325 
5,2Wt 

56 
199 
268 
1.61. 
782 

1,628 
1,912 
1,952 

1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 
1,872 

1,856 
1,832 

92 
178 
319 
501 
657 
806 
l,37lt 
1,720 

2,081 
2,080 
2,056 

2,108 
2,081. 
2,059 
2,070 
2,01.6 
2,020 

2,052 
2,026 

3,11'' 
'',257 
5,610 
6,71.7 
6,699 

7,11.2 

7,500 

7,235 
7,282 
7,11.2 

7,028 
7,065 
6,898 

6,8l3 
6,797 
6,620 

6,510 
6,61.7 

Source:  Dally  Treasury  Statement. 

1/     Total  Includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


2/ 


Fund  beginning  March  19'^8, 

Includes  Canal  Zone  Postal  Savings  System, 


July  mo 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19149-July 

August,, , , 
September. 

October, , . 
November, . 
Df comber,. 

1950- January,,, 
February, . 
March 

April 

May 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


251,903 
253,9>*5 
25l*,783 

251*, 901 
255,150 
253,01*6 

251*,  893 
251*,  1*30 
253,527 

253,536 
2511,200 


Public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,U1 

255,li3 
250,063 
250,762 


251,880 
253,921 
251*, 756 

251*,  876 
255,121* 
255,019 

251*,  869 
25lt,l*o6 
253,506 

253,516 
251*,  183 


Conputed  annual 
interest  charge 


Public  debt 
pnH  guaran- 
teed securi- 
ties!/^ 


1,729 
2,759 
3,869 
l.,969 
5,357 
5,376 
5,1*57 
5,606 


5,632 
5,662 
5,667 

5,661* 
5,670 
5,630 

5,620 
5,607 
5,575 
5,578 
5,588 


Public 
debt 


1,61*!* 
2,679 
3,81*9 
1*,96U 
5,351 

5,371* 
5,1*55 
5,606 


5,631 
5,662 
5,666 

5,663 
5,669 
5,629 

5,619 
5,606 
5,571* 

5,577 
5,588 


Computed  annual  interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


2.260 

1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2,236 


2.236 
2.230 
2.221* 

2.222 

2.222 
2.208 

2.205 
2.201* 
2.199 
2.200 
2.199 


Public  debt 


Total 

public 

debt 


2.285 
1.979 
1.929 
1.936 
1.996 

2,107 
2,182 
2,236 


2,236 
2.230 
2.221* 

2.222 
2.222 
2.208 

2.205 
2.201* 
2.199 
2.200 
2,199 


Marketable  Issues 


Total 
2/ 


2,225 
1.322 
1.725 
1,718 
1.773 
1,871 
1.91*2 
2,001 


2,002 
1.995 

1.985 

1.983 
1,981* 

1.959 

1.957 
1.959 
1.955 

1.959 
1.958 


BlUe 

a/ 


,360 

,380 
,381 
,381 
,381 

,382 
1,011* 

1.176 


1.119 
1.078 

1.01*1 

1.060 
1,073 
i.ogo 

i.iou 
1.125 
1.139 
1.160 
1.173 


Certifi- 
cates 


.561* 
.875 
.875 
.875 
,875 

,875 
1,01*2 
1,225 


1,250 
1.250 
1.21*5 

1,219 
1,219 
1,219 

1.195 
1.191 
1.181. 

1.182 
1.182 


1,092 

1,165 
1,281 

1,201* 
1.289 

1.UU8 
1,201* 
1.375 


1.375 
1.375 
1.375 

1.375 
1.375 
1,375 

1.375 
1.351 
1.351 

1.371* 
1.371* 


Treasury 
bonds 


2.680 
2.1*91* 
2.379 
2.311* 
2.307 

2.307 
2.309 
2.313 


2,313 
2.313 
2.316 

2,316 
2.316 
2.316 

2.316 
2,316 
2.322 

2.32a 
2.322 


Non- 
market- 
able 
Issues 


y 


2.2TJ 
2.330 
2.1*17 
2.1*73 
2.567 

2,593 
2,623 
2,629 


2, 613 

2,591* 
2.592 

2.585 

2,582 
2,581 

2,576 
2.576 

2.575 

2.571* 
2.572 


Special 
Issues 


2,681 
2,1*08 
2,1*05 
2.1*36 
2.1*1.8 

2.510 
2.588 
2.596 


2.603 
2,611. 
2,616 

2,619 
2,619 
2,617 

2,612 

2.600 
2.588 

2.581* 
2.581 


Guar- 
anteed 
securi- 
ties 
1/ 


1.861 
1.968 
1.335 
1,321 
1.1*10 

1,758 
I.92I* 
2.210 


2.280 
2.232 
2.200 

2.270 
2.22I* 
2.208 

2,227 
2.2U6 
2.398 

2.525 
2.61*3 


Source:  Dally  Treasury  Statement. 

1/  Szcludes  guaranteed  securities  held  by  the  Treasury, 
2/    Total  Includes  "Other  bonds";  see  Table  3  preceding, 
3/  Treasury  bills  are  Included  in  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  Is  used, 
k/     In  coaaputlng  the  anniinl  interest  charge  and  the  annual  Interest  rate 
on  Ohlted  States  savings  bonds.  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Serlds  F  Is  considered  to  yield  2,53^, 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government i/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Ir^wrt 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 

Secre- 
tary 
of  the 
Army 

y 

Tennessee 

VaUey 

Authority 

191*2 

191*3 

191*1*... 

191*5 

19I16 

191*7 

191*8 

191*9 

191*9- July 

August..., 
September . 

October,., 
November,. 
December,, 

1950- January,,, 
February.. 
Hfli-ch 

April 

May 

1*,079 

7,535 

10,717 

12,169 

U,6b 

11,91*6 

2,789 

6,851 

7,005 
7,281. 
7,612 

7,812 
8,060 
7,301. 

7,1*61 
7,619 
7,797 
7,861 
8,321 

1.00 
1,950 

900 
1,591 
1,301 

510 

W.0 
1,669 

1,71*0 
1,893 
2,116 

2,21*5 

2,393 
2,563 

2,693 
2,711 
2,775 
2,801 
3,1W* 

782 

830 
853 
853 

853 
851. 
851. 

867 
B90 
930 

516 
971 
911* 

890 
895 
899 
906 
911* 
917 

899 
918 
920 

928 
91*3 

263 

366 

108 

13 

21 

1 

551 
212 
580 
1,010 
737 

529 
21*1* 
125 

115 
lOU 
95 
80 
51* 
32 

271* 
283 
398 
383 
360 

31*7 
362 
337 

337 
337 
337 

337 
337 
337 

337 
337 
337 

339 

3W* 

2,531* 
5,033 
8,1.16 
9,020 
9,205 
9,966 

1,856 

1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

1,311 
1,380 
1,1.12 

1,1.18 
1,1*56 

718 
1,015 

1,025 
1,060 
1,100 

1,110 
1,11*0 

1,160 

1,171 
1,191 

1,221 

1,231 
1,261 

10 
20 
30 

Ul 
55 

70 

33 
1*3 
53 

57 
62 

100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 

57 
57 
57 
57 
57 

56 

51* 
52 

52 
52 

52 

52 
52 

kg 

kg 
kg 

kg 

kg 
kg 

Source:  Dally  Treasury  Statement, 

1/  The  eecurltlee  shown  In  this  tahle  were  lesuod  to  the  Treasury  to 
finance  Goreminent  corporations  and  certain  other  buelneas-type 
activities  of  the  Goremnent,  with  the  Treasury  Itself  ralelne  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shewn  In  p^cedlng  tables. 

2/    Total  for  the  period  September  19l*7  through  September  ig"*?  Includes 
notes  amounting  to  lesa  than  $1  million  issued  by  the  Virgin  Islands 
Ccmpany.  The  Ccmpany  was  dissolved  and  Ite  liabilities  were  assumed 
by  the  Virgin  IbIai^s  Corporation  under  the  Act  of  June  30,  19^*9, 


which  set  up  the  Corporation.  Total  beginning  April  1950  includes 
note  for  $500,000  issued  by  Housing  and  Hcoe  Finance  Administrator. 

3/  Notes  ieeued  under  authority  of  Public  Law  Ht6   approred  June  29, 
I9U9,  and  Public  Law  171,  appaxjred  July  15,  19*9,  for  Famere*  Heme 
Administration  programs. 

y    Notes  issued  under  authority  of  Public  Law  820,  approred  June  29, 
I9U8,  for  Natural  Fibers  BevolTlug  Fund. 

^    Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  outetand- 
ing  In  the  amount  of  $9,365  million,  Including  Interest,  were  can- 
celed on  June  30,  19*18,  pursuant  to  the  GoTemmant  Corporfttlons 
Appropriations  Act,  19l*9. 
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STATUTOref  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) .   shall  not  ex- 


ceed in  the  aggregate  ♦275  billion  outstanding  at  any 
one  time.  Obligations  issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  May  31,1950 

(In  nllllons  of  dollare) 

Mflxlunum  amount  of  eecurltlee  vhlcb  majr  be  outatandlng  at  any  one  tloe,  under  limitations  impoeed  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended , 

AiDOunt  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  eecurltlee   leeued  under  the  Second  Liberty  Boni  Act,   aa  amended , 255,622 

Guaranteed  securities   (eicludlng  those  held  by  the  Treasury) ^ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ;... 

Balance   Issuable  under  limitation 

Source:     Bureau  of  the  Public  Debt. 


275,000 


255,6U2 


19,358 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,1950 

(In  millions  of  dollai^) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
etatutory  debt 
limitation 

Total 

oute tending 

Public  debt: 

Intareet-beerlng  securities: 
Marketable: 

Treasury  bills , , 

13,023 
23, ''37 
15,586 
53,159 
'•9,636 

160 

13,023 
23, ''37 
15,586 
53,159 
1.9,636 
160 

Certlflcfitee  of  Indebtedness 

Treesury  notes , 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  Panama  Canal  bonis 

Total  marketable 

15lt,8'»l 

160 

155,001 

57,1177 

8,292 

288 

303 

95U 

Nonmarke table: 

U.S.   sevlngs  bonds   (current  redemption  value) 

57,U77 

8,292 

288 

303 

95't 

- 

Treasury  savings  notes , 

Depositary  bonds 

Armed   forces  leave  bonds 

Treasury  bonds ,    Inveetoent  series 

67,31'' 

- 

67,3111 
31,868 

Special  issues  to  Government  agencies  and  trust  funds 

31,868 

- 

25U,023 

160 

25'',  183 

276 

h 

280 

Debt  bearing  no  Interest: 

ITnl  t>»rt    St^t^B    nnvlngn    ntj^mpA ,  ,  , , 

i.9 
3 

1,270 

191 
368 

U9 

3 

1,270 

191 

368 
6 

Special  notes  of  the  United  States: 

Other  debt  bearing  no  interest 

Tntj»l    rtebt   hAAi-1ng    nn    1nfj*r«iiflt. 

1,323 

565 

1,887 

Total  public  debt 

255,622 

728 

256,350 

18 
2 

Guaranteed  securities:     2/ 

Interest- bearing 

Matured 

18 
2 

- 

20 

- 

20 

Total  public  debt  and  guaranteed  securities 

255,6''2 

728 

256,370 

Soxirce:      Bureau  of  the  Public  Debt. 

1/     lasuee  which  commorclal  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table 
Excludes  guaranteed  securities  held  by  the  Treasury. 


3,   footnote  1. 


July  mo 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  May  31,  1950 


1/ 


(In  millions   of 

dollars 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
iesuee 
become 
bank 

eligible 
i/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  matin'itleB 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

Fixed 
matu- 
rlty 
issues 

Callable   issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable   issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

June,. 

Bills 

1*,706 
5,019 

June 

Sept. 

2*             Bond     - 
2*              Bond     - 

6/15/53-55 
9/15/51-53 

725 

7,986 

1-1/U*  Certificate 

-      6/1/50-.E. 

July.. 

Aug.. , 
Sept.. 

Bills 

3,905 
5,601 

U,ltl2 

1,197 
1,186 
l',939 

Dec. 

2-l/U5t     Bond     - 
Total 

12/15/51-53 

1,119' 

1-1/U*  Certificate 

Bllle 

l-l/8f  Certificate 
2-1/2*  Bond 
2t          Bond 

-  7/1/50-F. 

-  9/15/50-G. 

-  9/15/50-52 

-  9/15/50-52 

725 

9,101. 

Oct... 

1-1/W  Certificate 

-     lo/l/50-H. 

6,21.8 

Dec... 

1-1/216  Bond 
Total 

-  12/15/50... 

2,635 
39,81.8 

19^^ 

Mar.. 

1-3/9*     Note     - 
2-1/2*     Bond     - 

3/l5/5'>-A 
3/15/52-51. 

It  ,675 

1,021. 

1951 
Jan... 

l-l/fl)t  Certificate 

-       1/1/51-A. 

5,373 

June . 

2-3/1.*     Bond     - 
2*              Bond     - 
S-l/U*     Bond     - 

6/15/51-51. 
6/15/52-51. 
6/15/51-56 

'  681 

1,627 
5,825 



June.. 
Julj.. 

Sept.. 

2-3/ltlt  Bond 

l-l/U^S  Note 
l-l/U^t  Note 

2*           Bond 
3*           Bond 

-  6/15/51- 5'> 

-  7/1/51-B. 

-  7/1/51-C. 

-  9/15/51-53 

-  9/15/51-55 

2,71.1 
886 

1,6S7 

7,986 
755 



Dec. 

2*              Bond     - 
Total 

12/15/52-5I1 

8,662 

l*,675 

681 

17,138 

Oct... 

l-l/U5t  Note 

-      lO/l/51-A. 

1,918 

Dec... 

2-1/U*  Bond 
2*           Bond 

ratal 

-  12/15/51-53 

-  12/15/51-55 

1,118 
510 

10,918 

11,997 

1955 

1952 

Mar.. 

1-1/2*     Note     - 
2-7/8*     Bond     - 

3/15/55-A. 
3/15/55-60 

5,365 

2J6ii 

Mar... 

June.. 

2-1/2*  Bond 

2*           Bond 
2-1/U*  Bond 

-  3/15/52-5I' 

-  6/15/52-51* 

-  6/15/52-55 

1,021. 

5,825 
1,501 

June. 
Sept. 

2-1/1.*     Bond      - 
?*              Bond      - 

3*              Bond      - 

6/15/52-55 
6/15/53-55 

9/15/51-55 

1,501 

725 

755 

Dec... 

2<           Bond 

Total 

-  12/15/52-51* 

8,662 

Dec. 

2*              Bond     - 
Total    

12/15/51-55 

510 

17,012 

5,365 

2,611 

3,1*91 

FootnoteB  at  end  of  table . 


(Continued  on  following  page) 
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Table  !•-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  May  31,  1950 

(In  millions  of  doUare) 


(Continued) 


Year 

and 

month 


Description  of  Bocurlty  2/ 


Anoimt  of  maturities 


Filed 

matu- 
rity 
isBuee 


Callable  iestiSB 
classified  by 
year  of: 


First 
call 


Final 
mat^u- 
rlty 


Date 
bonk  re- 
stricted 
IsBues 
become 
bank 
eligible 
1/ 


Year 

and 

month 


Deecrlption  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
IsBues 
become 
bank 
eligible 
2/ 


1956 
Mar... 

June. . 
Sept. . 


1958 
Mar.. 

June . 


1959 
June . 
Sept. 

Dec.  . 


i960 
Mar.. 
Bee. . 


1961 
June. 

1962 
June. 


1963 
June. . . 
Dec 


2-1/2^  Bond 
2-lA*  Bond 
2- 3 A*  Bond 
2-lAit  Bond 


3/15/56-58. 

9/15/56-59. 
9/15/56-59. 


Total. 


2-1/2*  Bond  -     3/15/56-58 

2-3/li5t  Bond  -     6/15/58-63 


S-l/U*  Bond  - 

S-3/hi  Bond  - 

S-l/lli  Bond  - 

2-l/l»5t  Bond  - 


6/15/59-62.. 

9/15/56-59.. 
9/15/56-59.. 

12/15/59-62.. 


Total. 


2-1/Of,  Bond 
2-3/U*  Bond 


3/15/55-60. 
12/15/60-65. 


3* 


2-l/U5t  Bond 
2-1/2*  Bond 


Canal  bond  -  6/1/6I 


6/15/59-62. 
6/15/62-67. 


i-l/H  Bond  -  12/15/59-62. 
Total 


2-3/U*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


l,Uk9 

982 
3,823 


6,253 


919 
919 


5,281i 


3,U70 


8,75'' 


I.W5 
l,'t85 


681 


681 


I,l4li9 


l,Uli9 


982 
3,823 


U,80U 


2,611 


2,611 


50 

2,U8 

5,29t 
3,1»70 

2,118 

8,75^. 
919 

2,831 
2,831 

919 

6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196 1» 
June. 
Dec. 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June . 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dae. 


1970 
Mar... 

1971 
Mar... 

1972 
Juna. . 
Sept . . 
Dec . . . 


2-1/2*  Bond  -     6/15/611-69. 
2-1/2*  Bond  -  12/15/6U-69 . 


2-1/2*  Bond  -     3/15/65-70. 
2-3/li*  Bond  -  12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


Total. 


2-1/2*  Bond  -   12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/I5/6U-69. 
I2/I5/6U-69 . 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72 . 
Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,''8l 


7,967 

2,716 

U,689 


22,372 


l,lt85 


1,1'85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 
5,197 

S.ltSl 

7,967 

2,716 

11,689 


22,372 


'•/I5/53 
9/15/53 


2/1/5'' 


I2/I/5I' 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


''/15/53 
9/15/53 


2/1/5'' 

12/1/5'' 
6/15/62 

12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  poetal  eaTlnge  bonds . 

2/,  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  vith  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  iesue  of  each  security,  see  "Market  Quotatioos";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 
^     Bank  restricted  issues  may  not  be  acquired  by  coranercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 


July  mo 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounte  In  mllllona) 


leeue 
date 

Deocrlptlon  of  new  leeue 

Aaount  of 

aaturlng 

leeue 

(as  of  date 

Btaovn  In 

first  colum) 

Total  bllle 
outstanding 
(as  of  date 

shown  In 

first  coluna) 

Maturity 
date 

Number  of 

daye  to 
aaturlty 

Aaount  of 

bide 

tendered 

ABOunt  of  bids  accepted 

Total 
aaount 

On 

competltlTe 

baele 

On  non- 
baelo  i/ 

In 
exchange 

1950-Jan.     5 

Jan.  12 

Jan.  19 

Jan.  26 

Fob.     2 

Fob.     9 

Feb.  16 

Fob.  23 

Mar.     2 

Mar.     9 

Mar.  16 

Mar.  23 

Mar.  30 

Apr.     6 

Apr.  13 

Apr.  20 

Apr.  27 

May      It 

May     11 

May     18 

May    25 

Juno     1 

June     S  

Juno  15  p 

June  22  p 

June  29  p 

1950-App.     6 

Apr.   13 

Apr.   20 

Apr.  27 

May       It 

May     11 

May     18 

May    25 

June     1 

Juno     8 

June  15 

June  22. 

June  29 

July    6 

July  13 

July  20 

July  27 

Aug.     3 

Aug.  10 

Aug.  17 

Aug.    2lt 

Aug.   31 

Sept.   7 

Sept. lit 

Sept. 21 

Sept. 28 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 
91 

1,782.U 
l,6li6.7 
1,683.8 
l,6llt.l 

1,686.7 
1,637.1 
1,551.5 
1,5511.9 
1, 661t.lt 
1,525.5 
l,61tl.5 
1,1178.0 
l,li23.8 

l,lt28.6 
1,368. It 
1,658.7 
l,5lt9.3 
1,700.1 
1,739.5 
1, 78lt.lt 
1,538.0 

1,71"*.  7 
1,603.5 
1,613.0 
1.82lt.5 
1.730.7 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1, 00lt.lt 
1,003.6 
1,000.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

901.8 

1,001.6 

1,001.5 

1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

1.103.9 
1,102.1 
1.003.9 
1,002.8 
1,003.5 

828.3 
787.5 
788.2 
796.6 

908.1 
900.9 
918.1 
901.7 

912.5 
910.2 
802.8 
806.0 
820.7 

a2it.9 

895.2 

892.0 

89lt.5 

1,003. It 

985.9 

1,001.9 

1,007.7 

i.oiu.s 

1.016.5 

90l».5 

91U.I 

921.8 

76.7 
118.2 
lilt. 8 
106.2 

91*. 7 
103.6 
85.5 
99.2 
87.6 
90.9 
99.7 
9lt.5 
81.2 

76.9 
106.lt 
109.6 
105.6 

98.8 
116.9 
102.0 

95.3 

89.1 
85.6 
99.>t 
88.7 
81.6 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 
It35.1' 
279.3 
lt61i.5 
39I1.3 
319.3 
389.2 
336.8 

i26.lt 
1U2.6 
319.2 
33lt.5 

385.5 
397.5 
I178.lt 
298.1 

Itltl.O 
359-'* 
250.1 
396.2 
296.7 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 
1,000.5 

1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,00  It. It 
1,003.6 
1,000.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

12,32li.0 
12,328.9 
12,328.7 
12,331.0 

12.332.9 
12,335.5 
12,338.5 
12,336.2 

12,335.5 
12,3311.5 
12,333.6 
12,333.11 
12,3311.11 

12,331.2 
12,lt27.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

13.126.8 
13.227.8 
13.329.1 
13.1*31.5 
13.533.0 

Issue 
date 


On  total  bide  accopted- 


Average 

price 

per  hundred 


Equl  Talent 
average 
rate  2/ 


On  caoQetltlTe  bids  accepted- 


High 


Price  per 
hundred 


EqulTalent 
rate  2/ 


Lov 


Price  per 
hundred 


EqulTalent 
rate  2/ 


1950-Jan.     5 

Jan.  12 

Jan.  19 

Jan.  S6 

Feb.     2 

Feb.     9 

Fob.   16 

Fob.   23 

Mar.     2 

Mar.     9 

Mar.   16 

Mar.  23 

Mar.  30 

Apr.    6 

Apr.  13 

Apr.   20 

Apr.  27 

May       It 

May     11 

May     18 1 

May     25  

June     1 

June     8  

June  15  p 

June  22  p 

June  29  p 


99.727 
99.723 
99.722 
99.721 

99.717 
99.717 
99.7111 
99.71I1 

99.713 
99.712 
99.71I1 
99.712 
99.711 
99.710 
99.707 
99.706 
99.705 

99.705 
99.705 
99.705 
99.705 

99-705 
99.702 
99.703 
99.7OJ 
99-70U 


(Percent) 

1.081 
1.076 
1.101 
1.103 

1.119 
1.119 
1.131 
1.132 

1.137 
1.139 
1.131 
1.138 
I.II15 
l.llt8 
1.160 
1.162 
1.166 

1.166 
1.166 
1.165 
1.167 
1.168 

1.179 
1.176 
1.171* 
1.172 


99.733 
99.733 
99.735 
99.735 

99.735 
99.730 
99.730 
99.722 

99.720 
99.720 
99.717 
99.717 
99.716 

99.715 
99.715 
99.712 
99.713 

99.710 
99.715 
99.710 
99.709 

99.709 
99-709 
99.706 
99.709 
99.707 


(Percent) 

1.056 
1.056 
1.0lt8 
1.0lt8 

I.0U8 
1.068 
1.068 
1.100 

1.108 
1.108 
1.120 
1.120 
1.12  It 

1.127 
1.127 
1.139 
1.135 

l.llt7 
1.127 
l.llt7 
1.151 

1.151 
1.151 
1.163 
1.151 
1.159 


99.726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.711 
99.710 
99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.70I1 

99.70I1 
99.70I1 
99-70I1 
99.701. 

99.703 
99.700 
99.701 
99.702 
99.703 


(Percent) 

I.08I1 
I.08I1 
1.108 
1.108 

1.12U 
1.12  It 
1.135 
1.139 

I.IU3 
I.II17 
1.135 
l.llt7 
1.151 

1.151 
1.167 
1.167 
1.171 

1.171 
1.171 
1.171 
1.171 

1.175 
1.187 
1.183 
1.179 
1.175 


Souree:     Bureau  of  the  Public  Debt. 

1/     Tendere  for  $200,000  or  lese  from  aay  one  bidder  are  accepted  In 
fall  at  aTOrage  price  on  competltlTO  bide. 


2/     Bank  discount  basis, 
p      Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  issued 

Anoint  of 

Bubecrlptlon 

of 

Description  of 

security 

tendered 

Allotment 

opened 

llBue 

(Period  to   first  call 
shown  in  parentheses) Ij 

For 
cash  2/ 

In  exchange 
for  other 

ratio 

Cash  2/ 

Exchange 

securities 

(In  Billions  of  dollars) 

1/21/W 

2/1/1.6 

7/Bf,      Certificate  - 

2/1/1.7-B 

1  yr                  

ll,95lt        1                -           1         U,95l. 

100 

2/18/U6 

3/1A6 

7/^       Certificate  - 

3/1/1.7-C 

1  yr                     

U,106 

_ 

3,133 

76 

3/20/1.6 

1./1/1.6 

7/8iS       Certificate  - 

U/l/1.7-0 

1  yr                    

- 

U,7U2 

- 

2,820 

59 

5/20/U6 

6/1/1.6 

l/&f,      Certificate  - 

6/1/1.7-E 

1  yr                    

- 

l.,l68 

- 

2,775 

66 

6/1U/U6 

7/1/1.6 

7/W      Certificate  - 

7/1/1.7-F 

1  yr                       

- 

l.,673 

_ 

2,916 

62 

7/17/U6 

8/1/1.6 

l/eif,      Certificate  - 

8/1/1.7-G 

1  yr                 

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1.6 

7/^      Certificate  - 

9/1/1.7-H 

1  yr                     

. 

l',ll*5 

- 

2,31.1 

56 

9/18/U6 

10/1/U6 

7/^      Certificate  - 

10/l/lt7-J 

1  yr                     

- 

3,203 

_ 

1,1.1.0 

1.1. 

10/21/1(6 

11/1/1.6 

7/Bf.      Certificate  - 

II/I/I.7-K 

1  yr                     

- 

3,1<32 

- 

1,775 

51 

11/18/U6 

12/1/1.6 

7/^      Certificate  - 

I2/I/U7-L 

1  yr                    

- 

3,281 

- 

3,281 

100 

12/18/m; 

I/1A7 

7/8*      Certificate  - 

1/1/1.8-A 

1  yr                     

- 

3,131. 

- 

3,131. 

100 

l/20/lt7 

2/1/1.7 

7/%      Certificate  - 

2/1/1.8-B 

1  yr                     

- 

U,801 

. 

3,91.7 

82 

2/17/1.7 

3/1A7 

7/^      Certificate  - 

3/1/1.8-C 

1  yr                     

- 

2,951 

_ 

2,11.2 

72 

3/19/1.7 

I./1/1.7 

l/Sf,       Certificate   - 

I./I/I.8-D 

1  yr                     

- 

2,669 

. 

1,321 

1.8 

5/21/1.7 

6/1/1.7 

7/^       Certificate  - 

6/1/U8-E 

1  yr                    

- 

2,510 

- 

1,777 

70 

6/23/1.7 

7/1A7 

7/8*       Certificate  - 

7/1/1.8-F 

1  yr                    

. 

2,71.2 

- 

2,71.2 

100 

7/21A7 

8/1A7 

l/df,      Certificate  - 

7/1/1.8-G 

11  in              

- 

1,127 

- 

1,127 

100 

8/20/1.7 

9/1/1.7 

I/Of,      Certificate  - 

7/1/1.8-H 

10  m             

- 

2,209 

, 

2,209 

100 

9/2/1.7 

9/15A7 

1*          Note 

IO/1/U8-B 

12i  m           

- 

1*,092 

- 

1*,092 

100 

9/22A7 

10/1/1.7 

1*          Certificate  - 

10/1/1. 8-J 

1  yr                     

. 

1,351. 

- 

l,35l> 

100 

10/22/1.7 

11/1/1.7 

1*          Certificate  - 

10/1/1.8-K 

11  m             

- 

1,1.67 

_ 

1,1.67 

100 

u/19/1.7 

12/1/1.7 

1-1/^  Rote 

I/I/U9-A 

1  yr     1  m             

- 

3,535 

. 

3,535 

100 

12/19/1.7 

1/1/U8 

1-1/^  Certificate  - 

I/1/U9-A 

1  yr                     

- 

2,592 

- 

2,592 

100 

1/20/U8 

2/1/1.8 

1-1/%  Certificate  - 

2/1/U9-B 

1  yr                     

_ 

2,189 

_ 

2,189 

100 

2/18/1.8 

3/1/1.8 

1-1/^  Certificate  - 

3/1/I.9-C 

1  yr                    

3,553 

- 

3,553 

100 

3/22/1.8 

U/1/1.8 

1-1/^  Certificate  - 

1./1/I.9-D 

1  yr                     

- 

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/1.8 

1-1/^  Certificate  - 

6/1/U9-E 

1  yr                     

- 

l.,301 

- 

11,301 

100 

6/21/U8 

7/1A8 

1-1/^  Certificate  - 

7/1/1.9-F 

1  yr                       

- 

5,783 

„ 

5,783 

100 

9/1/1.8 

9/15/1.8 

1-3/*  Note 

I4/1/50-A 

1  yr  6^  m             

- 

3,596 

. 

3,596 

100 

9/20/1.8 

IO/1A8 

l-l/U*  Certificate  - 

IO/1/U9-G 

1  yr                       

. 

6,535 

. 

6,535 

100 

12/6/U8 

12/15/1.8 

l-l/lt*  Certificate  - 

12/15/1.9-E 

1  yr                       

. 

519 

. 

519 

100 

lS/15/1.8 

1/1/1.9 

I-I/U5S  Certificate  - 

1/1/50-A 

1  yr                     

- 

5,695 

- 

5,695 

100 

1/19/1.9 

2/1/1.9 

1-1/1.*  Certificate  - 

2/1/50-B 

1  yr                     

1,993 

1,993 

2/15/1.9 
J/^lA9 

3/1/1.9 

1-1/1.*  Certificate  - 

3/1/50-C 

1  yr                     

, 

2,922 

1./1/U9 

1-1/1.*  Certificate  - 

1./I/50-D 

1  yr                     

. 

963 

963 
5,019 
5,601 
1,197 
6  21.8 

100 

5/19/1.9 

6/1/1.9 

1-1/1.*  Certificate  - 

6/1/50-E 

1  yr                     

. 

5,019 

6/20/U9 

7/1/1.9 

1-1/1.16  Certificate  - 

7/1/50-F 

1  yr                     

_ 

5,601 

100 

8/31/1.9 

9/15/1.9 

1-1/8*  Certificate  - 

9/15/50 -G 

1  yr                     

_ 

1,197 

100 

9/21/1.9 

10/1/1.9 

1-1/^  Certificate  - 

10/1/50-H 

1  yr                     

. 

6,2U8 

100 

12/5/1.9 

12/15/1.9 

1-3/8*  Bote 

3/15/51.-A 

1.  yr  3  n              

. 

l.,675 

1*  675 

100 

12/19/1.9 

1/1/50 

1-1/^  Certificate   - 

1/1/51-A 

1  yr                     

. 

5,373 

_ 

5,373 

100 

1/20/50 

2/1/50 

1-1/U5(  Note 

10/1/51-A 

1  yr  8  m              

1,918 

1,918 

100 

2/17/50 

3/1/50 

l-l/U*  Note 

7/1/51-B 

1  yr  U  B              

_ 

2,71.1 

2/17/50 

3/15/50 

1-1/2*  Note 

3/15/55-A 

5  yr                       

. 

5,365 

5,365 

100 

3/20/50 

l'/l/50 

l-l/U*  Note 

7/1/51-c 

1  yr  3  a              

_ 

886 

100 

5/22/50 
6/21/50 

6/1/50 
7/1/50 

l-l/U*  Note 
l-l/U*  Note 

7/1/51-D 
8/1/51-E 

1  yr  1  m              

1  yr  1  m              

i.,8ie  p 
5,350  p 

1.,818  p 
5,350  p 

100 
100 

Source:     Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 
periods  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest  connnencee  on  the  reopening. 


2/    Consists  of  all  public  cash  subacrlptionB  and  subecrlptions  by 

U,  S.  GoTertuDont  inveetnent  accounts, 
p       Preliminary. 
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Table  4.-  Dlsisosition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
ment 

Galled  or 

maturing  eecurlty  1/ 

Results  of  exchange  offers 

Dsserlptlon  of  new 
security  offered 

V  Treasury 

Ex- 
changed 

Turned  in  for  cash 

Description 

Bate  of 
liiue 

Amount 
out- 
standing 

By 

Federal 
Reserre 
Banks i/ 

?y 

other 

investors 

Cash 
retire- 
ment 

Exchange 
security 
offered 

(In  millions  of  dollar 

) 

7/85S       Certificate   - 

7/i/i*8-r 

7/1/1.7 

2,71*2 

. 

2,71*2 

2,601 

. 

11*1 

-• 

7/1A8 

7/856       Certificate  - 

7/1/1*8-0 

8/1A7 

1,127 

. 

1,127 

1,079 

- 

U8 

1-1/8*  Certificate   - 

7/l/U9-r 

7/8^       Certificate  - 
Total 

7/l/'t8-H 

9/1A7 

2,209 
6,078 

1.51 

- 

2.209 
6,078 

2,103 
5,783 

- 

106 

295 

9/15A8  1 

2-1/2*  Bond 

9/l5/''8.. 

3/15/38 

1*51 

1-1/216  Note 

9/l5/''8-A 

3/l5/''U 

3,7U8 

- 

3,71*8 

3,596 

- 

152 

1-3/8*  Note 

U/1/50-A 

lit           Note 

10/l/lt8-B 

9/15/1*7 

l.,092 

_ 

U,092 

3,912 

_ 

180 

1 

10/1A8  ■ 

156          Certificate  - 

10/1/U8-J 

10/1/1.7 

1,351. 

- 

1,351. 

1,257 

- 

97 

1-1/1.*  Certificate  - 

IO/I/U9-O 

1^          Certificate  - 

10/l/lt8-K 

11/1/1.7 

1,1.67 
6,913 

- 

1,1.67 
6,913 

1,366 

- 

101 

378 

ia/i5A8 

2*          Bond 

12/l5/ii8.. 

12/8/39 

571 

571 

519 

- 

52 

l-l/U*  Certificate   - 

I2/I5/U9-H 

1/1A9  ■ 

1-1/8*  Note 

1-1/856  Certificate  - 

Total 

1/1A9-A 
1/1/U9-A 

12/1/U7 
I/1A8 

3,53; 
2,592 

6,127 

: 

3,535 
2,592 

6,127 

3,299 
2,396 

5,695 

- 

236 
196 

} 

l-l/U*  Certificate  - 

1/1/50-A 

. 

. 

U32 

2/1A9 

1-1/816  Certificate  - 

2/1/U9-B 

2/1/U8 

2,189 

- 

2,189 

1,993 

88 

108 

l-l/U*  Certificate   - 

2/1/50-B 

3AA9 

1-1/9)6  Certificate   - 

s/i/itg-c 

3/1A8 

3,553 

- 

3,553 

2,922 

uoo 

232 

1-1/1.*  Certificate  - 

3/1/50-C 

U/1A9 

1-1/8*  Certificate   - 

1I/1/U9-D 

U/l/1.8 

1,055 

- 

1,055 

963 

- 

92 

l-l/U*  Certificate  - 

U/1/50-D 

6/1A9  ■ 

1-1/856  Certificate  - 
256          Bond 

Total 

6/1/1.9-E 

6/15A9 

6/1/1.8 
1/15/1.2 

U,301 
1,01U 

5,315 

- 

■.,301 

I.OIU 

5,315 
5,783 

li,106 
913 

5,019 

. 

195 
101 

1 

1-1/U*  Certificate  - 

6/1/50-E 

296 

7/1A9 

1-1/856  Certificate  - 

7/I/U9-F 

7/1/1.8 

5,783 

- 

5,601 

- 

182 

1-1/U*  Certificate  - 

7/1/50-F 

9/15A9 

216           Bond 

9/l5/''9.. 

5/15/1.2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate   - 

9/15/50-0 

10AA9 

l-l/U*  Certificate  - 

10/1/1.9-0 

IO/1/U8 

6,535 

- 

6,535 

6,21.8 

- 

288 

1-1/8*  Certificate   - 

10/1/50-H 

l-lA?t  Certificate   - 

12/15/U9-H 

12/15/1.8 

519 

_ 

519 

1*81. 

_ 

35 

1 

12/15A9  ■!. 

2*           Bond 

12/15/119 

7/15/1.2 

2,008 

- 

2,098 

2,028 

- 

70 

1-3/8*  Note 

3/15/5U-A 

3-1/856  Bond 

12/l5/lt9 

12/15/31. 

U91 

- 

1.91 

1*67 

- 

21. 

2-1/2*  Bond 

12/15/I19 

12/15/36 

1,786 
11,891. 

- 

1,786 
11,891* 

1,696 

l.,675 
5,373 

- 

90 
219 

J 

1/1/50 

1-l/U*  Certificate  - 

1/1/50-A 

1/1/1.9 

5,695 

5,695 

- 

322 

1-l/r^  Certificate  - 

1/1/51-A 

2/1/50 

1-l/lt*  Certificate  - 

2/1/50-B 

2/1/1.9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1/U*  Note 

lO/l/51-A 

3/1/50 

1-l/lt*  Certificate 

3/1/50-C 

3/1/1.9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-1/U*  Note 

7/1/51-B 

3/15/50 

2*           Bond 

3/15/50 

10/19/1.2 

1,963 

- 

1,963 

1,861 

- 

102 

■. 

1-1/2*  Note 

3/15/55-A 

l'/l/50 
Vl/50 

1-3/8*  Note 

I1/1/50-A 

9/15/1*8 
U/1/1.9 

3,596 

5,559 

963 

- 

3,596 

5,559 

963 

3,50U 

5,365 

886 

- 

92 

I9U  r 
76 

1-1/U*  Note 

7/1/51-C 

- 

; 

1-1/U*  Certificate 

I./1/50-D 

6/1/50 

l-l/U*  Certificate 

6/1/50-E 

6/1/1*9 

5,019 

- 

5,019 

U,8l8p 

- 

201p 

1-1/U*  Note 

7/1/51-D 

7/1/50 

l-l/U*  Certificate 

7/1/50-F 

7/1/1*9 

5,601 

5,601 

5,350p 

251p 

1-1/U*  Note 

8/1/51-E 

Source:   Bureau  of  the  Public  Dett, 
1/  Original  call  and  maturity  dates  are  ueod. 

2/  Beginning  vlth  the  Norember  19^7  operation,  arrangements  vere  made 
between  the  Treasury  and  the  Federal  Reeerre  System  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
aocurltles  would  be  presented  for  caah  redemption. 

p   Preliminary. 

r   Fevlsed, 
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UNITED    STATES   SAVINGS  BONDS. 


United  States  savlnge  bonds  were  first  offered  for 
sale  In  Maroh  1933  ^"^^  began  to  mature  In  Maroh  194^. 
Series  A-D  were  sold  from  Maroh  1935  to  April  I9IH. 
Series  E,  T,  and  a  bonds  have  been  on  sale  since  Hay  1,  19'l'l. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
■ee  "Treasury  Bulletin"  Issues  for  December  19*17.  Page  3I, 
and  October  19''5,   pages  A-**  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  idiloh  appears  each  month,  data  b;  denominations 
and  dollar  sales  by  States  are  published  as  of  June  "^0  and 
December  31,  covering  the  Intervening  months.  Beginning 
with  the  figures  through  December  3I,    19*^9.    data  by  de- 


nominations Inelude  both  sales  and  redemptions  In  thousands 
of  pieces,  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  Issue  prloe.  Redes^tlons  by  States  were 
discontinued  with  the  figures   through  June   30,    19'^. 

For  dollar  figures,  sales  are  shown  at  Issue  prloe,  and 
redemptions  and  amounts  outstanding  at  current  redemption 
Values,  ezoept  that  Series  Q  Is  slioin  at  par.  Matured  bonda 
wbleh  have  been  redeemed  are  Included  In  redemptions. 
Matured  bonds  outstanding  are  included  In  the  Interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  tdlloh  Interest 
has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptlono  by  Series,  Cumulative  through  May  31,1950 

(Dollar  amounts  In  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount 

outstanding 

Percent  of 
redemptions   of 
unmatured  eerles 
to  sales  plue 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

201* 

370 

1,010 

862 

52 
93 

261. 

233 

255 

U63 

1,271* 

1,095 

252 

1.56 

1,21*2 

1,038 

1* 

7 

31 

57 

- 

- 

Series  B 

Series  C 

Series  D-1939 

ToMl  mfltiirf*'!  p«r1«p 

2,UU5 

61*2 

3,087 

2,988 

99 

- 

- 

Series  D-^liO  and  D-WUl 

Series  E 

1,503 
58,1*00 

U,1.99 
21,1*06 

385 

3,571 

317 

1,889 
61,971 

l*,8l6 
21,1*06 

950 

27,538 

1,121* 

2,992 

- 

939 

3i*,U32 

3,692 

50.30 
1*1*.  1*1* 

23.33 
13.98 

Series  F 

Series  Q 

Total  unmatured  series 

85,808 

'',273 

90,081 

32,60U 

- 

57.U77 

36.19 

Total  Series  A-G 

88,251* 

ii,9lU 

93,168 

35,592 

99 

57A77 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  In  mllllone) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Fodemptlons  3/ 


Sales 
price 


Accrued 
dlscoimt 


Amount  oute tending 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly- 
redemptions  to 
amount  outstanding 


Fiscal  years; 

1935-191*1. 

191*2 

191*3 

Wl*"* 

191*5 

191*6 

191*7 

191*8 

191*9 


Calendar  years: 
1935-191*2.. 

191*3 

191*1* 

m? 

191*6 

191*7 

191*8 

191*9 


191*9- July 

Augxist. . . . 
September. 

October. . . 
November . . 
December. . 

1950- January... 
February.  . 
March 


April. 
Itoy... 


U,6l2 

5,99"* 

11,789 

15,1*98 

11.,  891 

9,612 

7,208 

6,235 

7,11*1 


15,61*3 

13,729 

16,01*1. 

12,937 

7,1.27 

6,691. 

7,295 

5,833 


511 
UI.9 
398 
388 
383 
U95 

707 
581 
52I1 

1.23 
1*16 


161 

88 
128 
223 

387 

573 
691 
Sol. 
927 


303 
169 
295 
1.81* 
6U0 
71*2 
872 
981 


101* 
71 
73 

71* 

77 

107 

109 

I) 

78 


1*,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


15,91*6 
13,898 
16,339 
13,1.21 

8,067 
7,1.36 
8,167 

6,815 


61U 
520 
1.71 

1.6s 
1.61 
602 
816 

655 
611 

500 
1.96 


1.59 
207 
81.8 
2,371 
l.,298 
6,717 
5,51*5 
5,113 
5,067 


1,585 
3,31*1 
5,558 
6,U27 
5,126 
5,11*1* 
5,101 


1*25 
1.39 
Ull 

396 
1*15 
1.66 

618 
1*18 
510 


1*13 
1.51* 


1.U7 
201 
8Ul 
2,358 
1*,252 
6,579 
5,321* 
-U,81.5 
l.,721 


871. 
1,576 
3,321 
5,1*72 
6,21*3 
l*,S89 
k,8hO 
l.,708 


393 
1*01* 
382 

367 
385 
1*25 

51.5 
369 

1*59 

376 
1.15 


12 

6 

7 

13 

1.7 

I3B 

221 

268 

31.6 


22 

9 
20 
86 
185 
237 
303 
391* 


32 
35 
29 

28 
31 
1*1 

73 
1.8 

51 

36 
39 


18 
1*0 
59 
73 


Ul 

87 

122 

11*6 

203 


69 
65 

62 

59 

57 
203 

150 
129 

116 

107 
99 


it.Sll* 
10,188 
21,256 
31.  ,606 
1.5,586 
1.9,035 
51,367 
53,271* 
56,260 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 


56,1*53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 
57,331 

57,1*27 
57,1*77 


.75 
.78 
.73 
.70 
.73 
.82 

1.08 

.73 


.72 
.79 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  e™i  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,   E,  F,   and  G  by  Periods 

(rollar  amounts  In  millions) 


Porlod 

Sales 

Accrued 
discount 

Sales  plus 
accrued 

Eedemptlons  2/  i/ 

Amount  outstanding 

Percent  of  monthly 
redemptions  to 
amount  outstanding 

Tntj.1 

Sales 

Accrued 

Matured 

Intereet- 

price 

discount 

debt 

bearlng  debt 

Series  A-D 

Flecal  years: 

1935-19111 

3,91.8 

161 

■1,109 

U58 

kk6 

12 

- 

3,650 

- 

19l'2 

1 

86 

87 

133 

126 

6 

- 

3,60U 

- 

19<'3 

92 

92 

88 

82 

6 

- 

3,608 

- 

19'''' 

96 

96 

79 

72 

8 

- 

3,625 

- 

19U5 

103 

103 

11*3 

117 

25 

- 

3,585 

- 

19li6 

106 

106 

309 

2U2 

67 

18 

3,365 

- 

wu? 

107 

107 

W2 

370 

113 

llO 

2,968 

- 

wus 

110 

110 

516 

393 

123 

59 

2,51.3 

- 

19l>9 

101 

101 

703 

530 

172 

73 

1,927 

" 

Caleaiar  years: 

1935.1+2 

3,9l<9 

291 
9k 

u.suc 

91. 

637 
81 

615 
7U 

22 
7 

" 

3,603 
3,616 

_ 

19lt3 

WW 

* 

100 

100 

78 

70 

8 

- 

3,638 

- 

19't5 

• 

105 

105 

226 

179 

1.7 

kl 

3,1.77 

- 

Wlifi 

» 

107 

107 

390 

302 

87 

87 

3,11.8 

- 

w"*? 

» 

109 

109 

UBl 

367 

111. 

122 

2,71.2 

- 

WltS 

♦ 

108 

108 

576 

U36 

139 

me 

2,250 

- 

19l»9 

« 

86 

86 

838 

631 

207 

203 

l,Ui.O 

- 

Months: 

* 

13 
8 

13 

8 

68 
71. 

51 
56 

17 
13 

69 
65 

1,876 
1,813 

3. 1.9 
3.95 

August 

September 

- 

5 

5 

51 

38 

13 

62 

1,771 

2.78 

» 
» 

U 
3 

k 
3 

51 
56 

38 
1.2 

13 
Ik 

59 
57 

1,727 
1,677 

2.33 
3.22 

December 

- 

5 

5 

96 

72 

2k 

203 

1,1.1.0 

5.85 

. 

11 

11 

22l» 

168 

56 

150 

1,280 

15.70 

» 

6 

6 

129 

96  p 

33  P 

129 

1,178 

9.89 

- 

U 
3 

li 
3 

130 

77 

95  P 
59  P 

35  P 
19  p 

U6 

107 

1,065 
1,000 

11.02 

6.97 

May 

- 

2 

2 

71 

52  P 

19  P 

99 

939 

6.89 

Fiscal  years: 

I9UI 

661t 

5,993 

11,789 

2 
36 

66U 

5,995 

11,82U 

1 

75 
760 

1 

75 

760 

* 
1 

- 

661. 
6,58'. 
17,6'.8 

- 

I9U2 

WliS 

ig'tU 

15, ''98 

127 

15,625 

2,292 

2,286 

6 

- 

30,981 

- 

igks 

Hi, 891 

28U 

15,175 

■•,156 

11,13'. 

21 

- 

1.2,000 

- 

19I16 

9,612 

U67 

10,078 

6,li08 

6,337 

71 

- 

1.5,670 

- 

19U7 

7,208 
6,235 

583 
69I1 

7,791 
6,929 

5,063 

11,597 

U,95'. 
l.,1.53 

109 
lUU 

" 

1.8,398 
50,730 

: 

19''8 

19''9 

7,ll'l 

826 

7,967 

11,365 

11,191 

171. 

" 

5'.,333 

" 

19ltl 

2,537 
9,157 

12 

2,537 
9,169 

Ik 
2k6 

11. 
2U5 

» 

_ 

2,521. 
11,1.1*7 

" 

WliB 

13,729 

71. 

13,  Sou 

1,5011 

1,502 

2 

- 

23,71.6 

- 

16, GUI. 

195 

16,239 

3,263 

3,251 

12 

- 

36,723 

- 

19U5 

12,937 

379 

13,315 

5,332 

5,293 

39 

- 

Ul.,706 

- 

7,  "•27 

533 

7,961 

6,038 

5,9111 

97 

- 

116,628 

- 

ig"*? 

6,69U 

633 

7,327 

U,61t5 

It,  522 

123 

- 

1.9,311 

- 

7,295 

76k 

8,059 

11,568 

u.uoii 

16I. 

- 

52,801 

- 

witg 

5,833 

896 

6,729 

11,263 

li,077 

186 

- 

55,267 

" 

Months: 

511 

91 
63 

602 

512 

357 
365 

31.2 
31.8 

16 
17 

_ 

511,577 
5li,72li 

.65 
.67 

August 

September 

398 

68 

U66 

360 

3liU 

17 

- 

511,830 

,66 

October 

388 

69 

1.58 

3115 

329 

16 

- 

5U,9l>2 

.63 

November 

383 

Ik 

U58 

360 

sus 

17 

- 

55,OliO 

.65 

December 

U95 

102 

597 

370 

353 

17 

- 

55,267 

.67 

707 
581 

98 
68 

805 
6I19 

391. 
289 

377 
273  p 

17 
15  P 

- 

55,679 
56,039 

.71 

March 

52U 

82 

607 

380 

36U  p 

16  p 

- 

56,266 

.68 

April 

U23 
1.16 

7k 
78 

1'97 
U9U 

335 
383 

318  p 
363  P 

18  p 
20  p 

- 

56,1.27 
56,539 

■M 

May 

Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -    (Continued) 

(Dollar  afflounta  In  mllllona} 


Period 

Sales  1/ 

Sales 
Accrued         plus 
discount       accrued 

discount 

PedemptloD  2/ 

Amount                  Percent  of  monthly 
outstanding        redemptions 
(Interest-           to  amount 
bearing  debt)  outstanding 

Total 

Sales 
price 

Accrued 
discount 

Series  E 

Fiscal  yearu: 

I9UI 

203 
3,526 
8,271 
11,820 
11,553 
6,739 
■.,287 
U,026 
'•,278 

1,11.5 
5,989 
10,3Uli 
12,380 
9,822 
l.,l.66 
".,085 
l.,22U 
l.,208 

378 
329 
299 

289 
286 

377 

U02 
361 
36I. 

305 
307 

1 
33 
118 
265 
1.31. 
536 
633 
753 

10 
70 
182 
353 
U93 
579 
696 
818 

81 

? 
62 

61. 
69 
92 

38 
63 

77 

69 
73 

203 
3,528 
8,301. 
11,938 
11,818 
7,173 
l.,82l. 
U,659 
5,032 

1,11.5 

5,999 

10,Ull. 

12,562 

10,175 

l.,959 

l.,66l. 

'.,920 

5,025 

U59 
388 
361 

353 
351 
1.69 

1.90 
1.21. 
W.0 

371. 

380 

• 
60 
689 
2,100 
3,81.6 
5,912 
'.,391 
3,825 
3,530 

11 

209 

1,380 
3,005 
'.,963 

5,1.23 
3,930 
3,728 
3,1.1.8 

283 
298 
296 
278 
293 
297 

320 
22U 

309 
275 

313 

• 
60 
688 
2,095 
3,825 
5,81.3 
U,288 
3,689 
3,368 

U 
209 
1,378 
2,993 
l.,925 
5,330 
3,813 
3,575 
3,27". 

269 
283 
281 
261. 
277 
281 

305 
210  p 
295  P 
258  P 
295  P 

• 

1 

5 

20 

69 

103 

136 

162 

• 

2 
11 
38 

'5 
U6 

15k 

171. 

11. 
16 
16 

15 
16 
16 

16 

lUp 

15  p 

17  P 

18  p 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

1,131. 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 

33,303 
33,393 
33,1.57 
33,532 
33,591. 
33,766 

33,936 

3'.,266 

3l',365 
3'','.32 

85 
89 
89 

83 
87 
88 

91. 
66 
90 

80 
91 

I9U2 

19U3 

19Ui 

191(5 

19U6 

19I17 

WW 

19''9 

Calendar  years: 

W"*! 

19lt2 

19U3 

wu* 

19I15 

191.6 

19'>1 

191.8 

191.9 

Months : 

August 

December 

March 

May 

Serlo 

3    F 

67 
1.35 
758 
802 
679 
W7 
360 
301 
1.73 

208 
652 
71.5 
773 
595 
325 
31.2 
U98 
233 

17 
16 
13 

13 
lU 
16 

38 
31 
27 

15 
16 

• 
2 
9 
19 
33 
1.7 
61 
73 

2 

1. 
13 

25 
UO 
5". 
67 
78 

10 
5 
6 

5 

6 

10 

11 

5 
6 

5 
6 

67 
1.35 
760 
8u 
698 
1.1.0 
1.07 
362 
51.5 

208 
651. 
750 
786 
621 
365 
396 
566 
311 

27 
21 
19 
18 
19 
25 

1.9 
36 
33 
21 
22 

• 

3 

17 

58 

89 

11.9 

203 

206 

216 

• 

7 

35 

77 

106 

189 

203 

222 

202 

18 
16 
16 

16 
15 
17 

16 
16 
18 

15 
17 

• 

3 

17 

57 

88 
11.7 
197 
198 
201. 

• 

7 

35 

77 
101. 
185 
196 
2U 
189 

17 
15 
15 

15 
lU 
16 

15 

15  P 

17  P 

lUp 

16  p 

6 

9 

12 

• 

1 

1 

1. 

7 
11 
12 

1  P 
1  P 

1  P 
1  P 

67 
1.99 
1,21.2 
1,996 
2,601. 
2,895 
3,099 
3,255 
3,581. 

207 
851. 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 

3,593 
3,598 
3,600 

3,602 
3,606 
3,615 

3,61.7 
3,667 
3,681 

3,687 
3,692 

51 

1.6 
^5 
^5 
.8 
*5 
11 

U2 

^5 

W".! 

191.2 

I9I.3 

WW 

w".? 

191.6 

191.7 

191.9 

191.1 

igits 

191.7 

191.9 

Months : 

August 

September 

October 

Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redeniptlons  of  Series  A-D,  E,  F,  and  6  by  Periods  -   (Continued) 


(Dollar  amounta 

In  millions) 

Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedenptlons  2/ 

Amount 
outstanding 
(interest- 
bearing  debt! 

Percent  of  monthly 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Serlse  C 

Fiscal  years: 

191.1 

395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 

1,185 
2,516 
2,61.0 

2,891 
2,520 
2,637 
2,267 

2,573 
1,392 

115 

lOU 

86 

86 
81. 

103 
267 
189 
131. 
102 
92 

- 

395 
2,032 
2,759 
2,876 
2,658 
2,'.65 
2,561 
1,907 
2,390 

1,185 
2, 516 
2,61.0 
2,891 
2,520 
2,637 
2,267 
2,573 

1,392 

U5 

101. 

86 

86 
81. 

103 
267 
189 
131. 
102 
92 

1 
12 
55 
131. 
220 
31.8 
1.69 
566 
619 

2 

29 

89 

181 

261. 

U26 

512 
618 
613 

56 
50 

U8 

50 
52 
56 

57 
1.8 
53 
1.5 
53 

1 
12 
55 
131. 
220 
3U8 
1.69 
566 
619 

2 
29 

89 
181 
261. 
1.26 
512 
618 
613 

56 
50 
1.8 

50 
52 
56 

57 
1.8 
53 
1.5 
53 

- 

391. 
2,1.11. 

7,861 
10,299 
12,1.16 
1U,508 
15,850 
17,621 

1,183 
3,669 
6,221 
8,931 

n,i86 

13,397 
15,152 
17,108 
17,887 

17,681 
17,731. 
17,772 

17,808 

17,8UO 
17,887 
18,096 
18,237 
18,318 
18,375 
18,1.11. 

.32 
.28 
.27 

.28 
.20 
.31 

.32 
.26 
.29 
.25 
.29 

191.2 

191.3 

191.1. 

19I.5 

191.6 

191.7 

I9U8 

I9I.9 

Calendar  years: 

I9I.I 

191.2 

191.3 

I9U. 

191.5 

191.6 

I9I.7 

I9I.8 

I9I.9 

Months: 

March 

May 

Sourca:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  BeglimlJQg  vlth  June  19^7,  Series  E  sales  Include  tmclaselfled  salee 
consisting  of  Series  E,  F,  and  G.  The  amounte  are  subetantlally  lees 
than  the  soles  reported  aa  xmclasslfled  In  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  which  In- 
formation Is  available  as  to  the  series  but  not  the  year  of  Issue. 
On  the  basis  of  that  Information  such  sales  are  Included  In  this  table 
according  to  series.  Prior  to  Jxme  19^7,  It  was  possible  to  distribute 


by  series  all  sales  reported  as  unclassified  in  the  Dally  Treasury 
Statement. 

Series  E  redemptions  Include  unclaseifled  Series  A-D  redemptions 
beginning  with  October  19Wi,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  vlth  June  I9U7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  U. 
Less  than  $^00,000, 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Uraaatured Savings  Bonds*  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds     2/ 

Unmatured  bonds  i/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
Ul8 
510 

■.13 
1.51. 

218 
126 

127 

75 
69 

161. 
95 
95 

56 

52 

55 
32 
32 

19 
17 

too 

291 

383 

338 
385 

382 

275 
363 

320 

364 

18 
17 
19 

17 
Hi 

February 

Miirch 

April 

May 

Source:  Daily  Treasury  Statement, 

1/  Brealcdavn  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-19^  which  have  matured 


throi^  that  month.  Outstanding  matured  bonds  of  this  eeriee, 
however,  are  Included  in  the  interest-bearing  debt  until  all 
bonds  of  the  seriee  have  matured. 
2J     Includes  redemptions  not  yet  classified;  see  Table  3»  footnote  2. 
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TREASURY   SAVINGS  NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  in  four  series:  Series  A 
from  August  1,  iglH,  through  June  22,  19'+3;  Series  B  from 
August  1,  iglH,  through  September  12,  19^2;  Series  0  from 
September  ll+,  191+2,  through  August  31,  19'*«;  and  Series  D 
on  continuous  sale  beginning  September  1,  1946.  Details 
oonoerning  ter^s  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19*^8,  page  A-L 
Similar  information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin'  for  October  19'*-5,  pages  A-4 
and  A-5.  For  details  oonoerning  terms  and  oonditione, 
investment  yields,    and  tax  payment   or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19^2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19^6,    pages   42  and  1*3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  {either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  in  the  intereet-bearlng  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  wbloh  interest  has  oeased,  In 
aooordanoe  with  the  praotiee  of  the  Daily  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,1950 

(In  millions  of  dollare) 


Series 

Sales 

Bedenptlona 

Amount  outstanding 

Total 

For  oash 

for  taxes 

Matured 
dslit 

Intereet-bearlng 
debt 

Series  A 

''07  1/ 
U,9lUi 
32,1'38  1/ 
9,li6U 

1«D5 

31,859 
1,729 

67  1/ 
182  1/ 
10,56U 
667 

338 

"1,761 

21,295 

1,062 

2 

# 

22 

557 
7,736 

Series  B 

Series  C 

Series  D 

Total 

"•7,253 

38,937 

U,li80 

27,''57 

2ll 

8,292 

Source:  Office  of  the  Treaaurer  of  the  U.  S.;  Dallj  Treaaury  Statenant. 
1/  Includes  eichangea  In  connection  vlth  the  offering  In  September  19^2 


of  Serlea  A-I9U5  and  Series  C, 
Loaa  than  $^00,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  mllllone  of  dollars ) 


Period 

Sales 

Redemptions  1/ 

Amount  outstanding                   | 

Total 

Tor  cash 

For  taiea 

Matured 
debt 

In teres  t- bear! ng 
debt 

Flecal  years: 

19li"i 

8,95"' 
7,016 
3,525 
3,057 
2,1UU 
3,99"' 

7,958 
8,533 
5,50U 
2,789 
2,925 
3,032 
5,971 

1,096 

1,159 

I196 

589 
32U 
516 

lill 
229 
362 

2U 

273 

5,970 
6,396 
6,873 
"1,19"' 
3,301 
3,531 

3,331 
7,087 
6,966 
5,287 
3,2lil 
3,869 
2,950 

252 

98 

369 

lll2 
1U2 
I1O9 

128 
150 
316 

120 
U5 

ll62 
5^3 
2,602 
2,182 
1,971 
2,078 

223 
590 
1,637 
2,332 
1,880 
2,"J'5 

1,58" 
87 

llU 
122 
195 
80 
138 
137 

86 
100 

5,508 
5,853 
'',271 
2,012 
1,330 
l,ll52 

3,108 

6,U97 
5,329 
2,955 
1,361 
l,U2li 
1,366 

29 
22 

282 

28 

21 

21'l 

I18 

13 

179 

35 
15 

9 
23 
32 
29 

51 
63 
89 
63 
''7 

28 
26 
25 
2li 

23 
117 

3'' 
31 
26 

23 
22 

9, ''''8 
10,068 
6,711 
5,560 
'',39'' 
U,860 

8,302 
9,7''8 
8,235 
5,725 
5,38'' 
'',572 
7,610 

5,705 
6,768 
6,897 

7,3"'5 
7,527 
7,610 

7,906 
7,988 
8,0110 

8,133 
8,292 

19115 

19"i6 

19I17 

19I18 

witg 

Calendar  years: 

19"i3 

I9UU 

19115 

19I16 

I9I17 

igiiS 

19"'9 

Months : 

19119-July 

August 

September 

March „ 

April 

May 

Source:  Office  of  the  Treasurer  of  the  U,  S.;  Dally  Troaaury  StatOBont, 
1/  Includes  both  matured  and  unmatured  notes. 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  ClMses  of  Investors  and  Types  of  Issues 

(In  ollllonB  of  dollars) 


Sol  of 
fiscal 
yoar 
or  woath 

Total 
reder&l 
oscurl- 
tlee  out- 
standing 

Intersst-bearlng  aocurltlee  ISBUsd 
by  the  U.  S.  Ooronmiant 

Intereet'bearlng  securities  guar- 
anteed by  the  U.  S.  GoremBent  l/ 

Matured 

dobt 

and 

tfebt 

bearing 

no 

interest 

Total 

Ottt- 

staadlsg 

Held  by  U,  S,  GorremiBent 
InreBtaent  accounts 
2/ 

Held  by 
Federal 
Beeerre 

public 
malicet- 
able 
Issues 

Held  by  prlrate 
UrreetorB 

Total 
out- 
standing 

Held  by 
U.  S. 

Gorennwnt 
Inrestaent 

Held  by  prlTate 
inreetore 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
leeues 
3/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 

ncn- 

mesket' 

able 
Issues 

accounts 

and 

redsral 

Beeerre 

Hanks 

2/2/ 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191.2 

191.3 

19W. 

191.5 

191.6 

76,991 
11.0,796 
202,626 
259,115 
269,899 

71,968 
135,380 
199,51.3 
256,357 
268,111 

10,31.0 
11.,  091 
18,920 
21., 931. 
29,121 

2,1.52 
3,213 
U,623 
6,105 
6,759 

3 
7 
10 
17 
30 

7,885 
10,871 
1U,287 
18,812 
22,332 

2,61.0 

7,11.9 

ll.,899 

21,792 

23,783 

58,988 
lll.,ll.l 
165,725 
209,630 
215,206 

U5,i.ai 

81.,9l.8 
120,880 
153,1.21 
159,061. 

13,507 
29,193 
Ul.,81.5 
56,209 
56,11.3 

l.,5l.9 

l.,092 

1,516 

1«)9 

1.67 

287 

285 

180 

6 

9 

1*,262 

3,738 

1,186 

28 

31. 

68 
150 
375 
1.81. 

U71. 
1,321. 
1,567 
2,350 
1,321 

191.7 

191.8 

191.9 

258,376 
252,366 
252,798 

255,113 
250,063 
250,762 

32,809 

35,71.9 
38,271. 

5,1.07 
5,1.01 
5,371. 

36 
137 
121. 

27,366 
30,211 

32,776 

21,872 
21,366 
19,31.3 

200,1.32 
192,91.8 
193,11.5 

ll.l,U23 
133,578 
130,1.31 

59,010 
59,370 
62,711. 

83 
69 
21. 

2 

37 
27 
13 

1.5 
1.2 
11 

3,179 
2,231. 
2,012 

191.9- July. 
Aug.. 
Sept. 

253,902 
255,879 
256,709 

251,880 
253,921 
2511,756 

38,520 
38,850 
39,  ■.Ik 

5,31.7 
5,370 
5,378 

I2U 
123 
123 

33,01.9 
33,358 
33,911. 

18,529 
17,W.6 
17,997 

191.,  831 
197,625 
197,31.5 

131,083 
132,736 
132,273 

63,71.8 
6l.,888 
65,073 

22 
21. 
26 

- 

13 
13 

11. 

9 
11 
12 

2,000 
1,931. 
1,926 

Oct.. 
Hot.. 
Doc. 

256,805 
257,011 
257,160 

25t,876 
255,121. 
255,019 

39,287 
39,320 
39,31.6 

5,355 
5,368 
5,327 

123 
123 
123 

33,810 
33,829 
33,996 

17,682 
18,885 

198,273 
198,122 

196,789 

132,690 
132,315 
130,912 

65,582 
65,806 
65,877 

27 

• 

15 
15 
15 

10 
11 
12 

1,901. 
1,861 
2,111. 

1950- Jan.. 

rot.. 
Nar.. 

256,892 
256,395 
255,71.7 

25l.,869 
25l.,l.06 
253,506 

38,983 
38,365 
37,608 

5,357 
5,370 
5,385 

I2U 
121. 
121. 

33,502 

32, 8n 
32,098 

17,827 
17,71.6 
17,592 

198,058 
198,291. 
198,306 

131,61.9 
131,61.8 
131,502 

66,1.09 
66,61.7 
66,801. 

21. 
21. 
21 

; 

lU 
15 
15 

10 
10 
6 

1,999 
1,965 
2,220 

Apr.. 
May.. 

255,71.0 
256,370 

253,516 
25l.,l83 

37,308 
37,351. 

5,381 
5,362 

121. 
121. 

31,802 
31,868 

17,796 
17,389 

198,1.13 

199,1.39 

131,''23 
132, 2U9 

66,989 
67,190 

18 

• 
• 

11 

2 

2,201. 
2,170 

Source:  Dally  Treasury  Statement  for  total  aaounte  outetandlng;  reporte  fran     kj 
agencies  and  trust  fuiKifl  for  oeourltlee  held  by  U.  S,  Govemawnt  Inreat- 
ment  accounts j  ani  reports  froBi  Federal  Reserve  System  for  socurltlea 
held  by  Federal  Eeserre  Banks . 

1/  Excludes  guaranteed  Becurltles  held  by  the  Treasury,  ^ 

2/     Includes  eccounte  under  the  control  of  certain  U.  S.  GoveniBient  agencies 

wboee  Inreetments  are  handled  outside  the  Treasury;  eiclxideB  Federal         6/ 
iwnH  banks  after  June  26,   19^*7,  when  the  United  States*  proprietary  In- 
terest In  these  banks  ended.  * 

3/  Incltdes  snail  amounts  of  U.  S.  savings  bonds,  Series  A-P  at  aaturity  value . 


The  total  amount  of  interest-bearing  secxirltlee  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  anount  outstand- 
ing the  amount  held  by  U.  S,  Govemnent  Investment  accounts  and 
Federal  Reserve  Banks . 

All  public  marketable  Issues  eioept  R,  F,  C.  notes  In  the  anount  of 
$115  million  for  19^3  ani  $176  million  for  igWi. 
Consists  of  Coamodlty  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-   Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  doLLare;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

19l«3 

-9.5 

-2.8 

-.5 

-II..5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 

-1.8 
13.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1..7 
106.8 

5.1 
6.3 

-1.6 

-.7 
.3 

.1. 
-16.5 
-55.6 

3.3 
-61,3 
-12.1 

1.5 
1.1 

.1. 
-.2 

» 

-35.2 
-10.0 

-31.. 1. 

-338:6 

-30.1. 
-51..7 

-1.9 

.9 

.U 

.3 

-11.5.8 
20.5 
-56.1. 

-69.8 

-359.2 

l.l 

-88.1. 

« 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1. 

-.1 

-8.1. 

-15.8 

-19.0 

-.2 

-1.1.2 

-308.1 

I..1. 

3.8 

-.3 

• 

-1..5 

-2.7 
-28.1 
-12.5 

-71.. 1 
-123.1 

7.2 

u.6 

-U.l. 
-.2 
1.0 

« 
.3 

-123.0 

-11.  .1 
.1 

-1.7 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 

-1.1 
60.0 

1..8 
-12.0 

-20.3 

696  .U 

-.2 
-.1 

191.1 

191.2 

191.3 

I9W. 

19I.5 

I9I.6 

19U7 

19U8 

IQkg 

1950 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  tJ.  S.  Ooremnent  for  (1)  trust  funds  vhich  by  law 
ars  under  the  control  of  the  Secretary  of  the  Treasury  or  of  ths  Treasurer 
of  the  United  States,  aM  (2)  accoimts  under  the  control  of  certain  U.  S. 
Gorenosent  a^nciee  vhose  inrestaents  are  handled  through  the  facilities 
of  the  Treasury  Cejiertoent .  It  vlll  be  noted  that  these  traneacticns 


differ  frcm  thoss  reflected  in  Table  1  because  they  exclude  those 
Gorenment  inrestawnt  accounts  for  which  inrestasnts  are  not 
handled  by  the  Treasury.  Table  2  also  Includes  purchases  undsr 
Section  19  of  the  Second  Liberty  Bond  Act,  as  enended,  and  excludes 
the  Exchange  Stablllcation  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluee  1/  -  In  bllllona  of  dollars) 


Enl  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Ccomarclal 
banks  ^ 


Federal 
Psserre 
Banks 


Held  by  nonbank  Investors 


Individ- 
uals U/ 


Insurance 
cooqianleB 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


State  and 
local 
govem- 
mante  2/ 


U.  S. 

Govemmeat 
Inveslasnt 
accounts  6/ 


1939-Decosiber 

I9U0- June 

December 

19lH-June 

December 

19ll2-June 

December 

19U3-June 

December 

19Wi-June 

December 

I9U5- June 

December... •.*. 

191*6 -February  (Peak) 

March 

June 

September 

December 

19l*7-March 

June 

September 

December 

19'»8-March 

J\me 

September 

December. ...... 

I9U9- January 

February 

March 

April 

May 

June 

July 

August 

September...... 

October 

November 

December 

1950- January 

February 

March 

April  p 


U7.6 

1>8.5 
50.9 

55.3 
6I1.3 

77.0 
112.5 

1I1O.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258. li 
259.2 
257.0 

253.1 
252  •■• 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 

255.9 
256.7 

256.8 
257.0 
257.2 

256.9 
256. ll 
255.7 

255.7 


18  .U 

18.6 
19.5 

21.8 
23.7 

28.7 
"•7.3 

59.'> 

71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

9'>.1 
91.9 
92.2 

91.3 

86.0 
85.9 
85.8 
85.8 

81..8 
8I..5 
82.2 

82.9 
82. U 
82  .U 

83.2 

8U.5r 
85. 7r 

85.3r 
81».2r 

ee.5 
83.1 


15.9 

16.1 
17.3 

19.7 

21. u 

26.0 

Ul.l 

52.2 
59.9 

68.U 

77.7 

81..2 
90.8 

93.8 
90.2 
8U.li 
80.2 
71.  .5 

71.5 
70.0 
69.9 
68.7 

65.1 
6U.6 
62.1. 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

61)  .6  1 
66.1.  1 
66.5 

67.3  I 
66.8  1 
66.8  I 

67. U  1 
66.1.  J 
61.  .9 

65.3 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 

11.5 

11..9 
18.8 

21.8 
2'..3 

22.9 
22.6 
23.8 
21.  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21.1. 
23.1. 
23.3 

22.1 
22.3 

21.7 

21.1 
19.7 
19.3 
18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17.8 


29.3 

29.9 
31.5 

33.5 
U0.6 

1.8.3 
65.2 

81.1. 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 

163.8 
161.7 
161.5 
161.6 

165.2 
166.5 

167.0 
165.7 

167.0 
166.1. 
166.9 

167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1. 

170.7 
171.9 
172.2 

172.2  r 
172.6  r 

171.5  r 

171.6  r 
172.2  r 
173.2 
172.6 


10.1. 

10.3 
10.9 

11.5 
lU.l 

18.1. 
21.. 5 

31.7 
38.1. 

k6.5 
53.5 

59.8 
61.  .8 

6U.6 
61.. 8 
61.. 1 
61..0 
6I..9 

66.5 
67.1 
66.7 
66.6 

66.8 
67.0 
67.1. 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 
69.5 

69.7 
70.0 
70.2 

70.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

21.. 1. 

21.. 8 
2?.0 
25.3 
25.1. 
25.3 

25.1 
25.0 

21.. 7 
21.. 3 

23.8 
23.2 

22.3 
21.5 

21.6 
21.5 
21.1. 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1. 
20.5 

20.6 
20.6 
20.6 

20.5 


3.1 

3.1 
3.2 

3. It 
3.7 

3.9 
1..5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
U.7 
U.5 

11.6 
11.6 
11.6 

11.6 
11.6 
U.6 

11.6 
11.6 
11.6 

11.5 
11.1. 
U.l. 

11.5 
11.5 
U.6 

11.6 


2.6 

2.5 

2.1. 

2.1. 
U.U 

5.1. 
11.6 

15.5 
20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.1. 

23.3 
22.3 
22.3 
21.2 

21.7 
20.7 
20.8 
21. U 

21.6 
21.5 
22.3 

21.9 
22.6 
22.7 

22.8 
23.6 
23. U  r 

23.5  r 
21.. 0  r 

22.6  r 

22.8  r 
23.5  r 
21.. 6 

21.  .2 


.1. 
.5 

.6 
.7 

.9 

1.0 

1.5 

2.1 

3.2 
1'.3 

5.3 
6.5 

6.7 
6.7 
6.5 
6.1. 
6.3 

6.7 
7.1 
7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 
8.2 
8.7 
8.7 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

lit. 3 
16.9 

19.1 

21.7 

21.. 9 
27.0 

28.0 
28.2 
29.1 
30.1. 
30.9 

31.6 
32.8 
33.9 

35.0 
35.7 
36.8 
37.3 

37.'. 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.1. 

39.3 
39.3 
39.3 

39.0 
38.lt 
37.6 

37.3 


1/  United  States  savings  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Securities  leeued  or  guaranteed  by  the  U.  S,  Government,  excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  conmerclal  banks,  trust  companlee,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Island  poesesslons.  Figures 
exclude  securities  held  in  trust  departanents . 

h/    Includes  partnerships  and  personal  triiflt  accounts.  X/ 

2/    Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invsst- 
ments  of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  19lt6,  Includes  investznents  by  the  International  p 
Bank  for  Peconstructlan  and  Developnent  and  International  Monetary  Fund          r 


In  special  nonlntereet- bearing  notes  Issued  by  the  TT.  S. 
Government . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  assoclatlaos"  instead  of  "U,  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  191*7,  since  the  propri- 
etary Interest  of  the  Qhlted  States  In  these  banks  ended 
June  26,  191.7. 

Consists  of  trust,  sinking,  and  Investasnt  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
1  ■  1  wni^  possessions. 
Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APPIL  30,   1950. 


The  Treasury  Survey  of  Ownership  oovers  securities 
Issued  by  the  United  States  Oovernment  and  by  federal 
agencies.  The  banks  and  Insurance  companies  included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   31,    19 'H  ,    in    the  May   I9IH    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  bsinks  is  published  for  June  30 
and  December  "}!, 


Section  I  -  SecurltleB  Issued  or  Guaranteed  by  the  United  States  Governinent 
Table  1.-  Sumnary  of  All  Securities 


(Par  valxies  -   In  millions  of  dollare) 

Classlflcatlooa 

Total 
amount 
outetAnri - 
Ing 

Held  by  Inreatore  corered  In  Treasury  Surrey 

Eeld  \>j 
all  other 
luTeetors 
i/ 

Banks  1/ 

Xnaurance  c 

cBapanlee 

D.  S.  OoTBirmmt 
InTeotmsnt 
aooouQts  and 
Federal  Beserre 
BankB 

7,239 
camperclal 

2/ 

530 

■ntual 

saTlngB 

32U 
life 

617  tin, 
oaaoalt;, 
and  najrlBO 

Intoreot- bearing  securltiee: 

151^,616 
67,116 
31,802 

58,5''8 
1,612 

10,891 
67U 

!'»,'' 79 
566 

3,986 
686 

23,177 

121. 

31,802 

''3,535 
63, ''51 

Public  nonmarketable  u/  ^ 

Special  leause 

Total  In  teres  t- bear  iJig  soourltles 

253,536 

60,160 

11,565 

15,0''5 

U,672 

55,103 

106,986 

Matured  debt  and  debt  bearing  no  Interest  6/... 

Total  eecurltlee   leeued  or  guaranteed  by  the 
U.  S.  Govemnent  j/ 

2,20U 

255,7^0 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollare) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Inyestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
i/ 

Insurance  c 

cnpanles 

InTsstaaent 
accounts  and 
Federal  Reaerre 

7,239 
commercial 

2/ 

530 

mutual 

saTings 

32I1 
life 

617  fire, 
casualty, 
and  marine 

Type  of  Becurity: 

Issued  by  U.  S.  GcrensBant: 

12,623 
23, ''37 
15,586 
53,159 
119,636 
160 
15 

2,732 

7,712 

9,800 

37,372 

913 

13 

7 

36 

llA 

139 

1,290 

9,281 

* 

1 

59 

132 

56 

1,327 

12,898 

* 

6 

I'll 

377 

302 

1,3110 

1,921 

1 

« 

l.,UOO 
5,780 
1,538 
2,773 
8,61.9 
37 

5,352 

9,292 

3,751 

9,056 

15,973 

109 

2 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  banJc  restricted  8/ 

Postal  sayings  and  Panana  Canal  bonds... 
Guaranteed  by  U.  S.  Oovemment  jj 

Total 

1511,616 

58,5^8 

10,891 

lit,  1*79 

273 

766 

l,22ll 

6,81.0 

5,370 

6 

3,986 

6W1 
1,117 
912 
728 
589 

* 

23,177 

'•3,535 

16,920 
9,178 
11,11.1 
11,1.02 
8,892 

2 

Call  classes: 

Due  or  first  becootlng  callable: 

Within  1  year 

1^,930 
U8,6U 
15,926 
19,281 
25,853 

15 

16,07'' 

32,917 

5, ''99 

1,388 

2,663 

7 

323 
1,087 
2,575 
3,7l<9 
3,157 

1 

10,700 
3,51.5 
1,575 
2,175 
5,182 

Various  (Poderal  Housing  Administration 

Total 

15l',6l6 

58,5'* 

10,891 

lit,  1.79 

3,986 

23,177 

1.3,535 

Tai  status:     2/ 

Wholly  exempt  frcaa  Federal  Inccano  taxes 

Partially  exempt  frcm  Federal   Inccgoe   taxes.. 

160 

12,088 

ll»2,368 

13 

9,''63 

lt9,072 

* 

18 

10,872 

• 

8 
ll',l'71 

1 

I19I 

3,^91. 

37 

1.89 

22,651 

109 

1,619 

1.1,807 

Total 

15^,616 

58,5k8 

10,891 

ll',''79 

3,986 

23,177 

1.3,535 

Footnotes  at  end  of  Section  H, 
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.TREASURY  SUFVIY  OF  OWNERSHIP,  APRIL  30,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taluee  -  in  millions  of  dollars) 


leeue 
(Tax  status  2/  le  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inveetora  corered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
i/ 

Banks  l/ 

Insurance  companies 

lnvesl2Dent 
accounts  and 
Federal  Reserre 

7,239 

commercial 

2/ 

530 

mutual 

Barings 

32U 
life 

617  fire, 
casualty, 
and  marine 

Treasury  bills (taxable) 

Certificates  of  indebtedness: 

12,623 

2,732 

36 

59 

U> 

U,U00 

5,352 

5,019 
5,601 
1,197 

6,2U8 
5,373 

1,939 
l,6Ul 
681 
1,928 
1,522 

1.1 
37 
11 
33 
23 

l»l 
38 
23 

27 
2 

12 

120 

95 

923 
1,893 

1,567 
1,156 

1,995 
1,921 
230 
2,572 
2,575 

1-1 /U^  .Timo                losn-F,     ,           ,     ,       (l-^iAbl«) 

1-l/U^   .Inly                  iaV)-V ftjiirnhlAl 

l-l/8lt  September  1950-0 ( taxable ) 

1-1/8*  October       1950-H (taxable) 

1-1  /8f  .Tanimry         IQ-il-a                                 rtj,ir.>>l»l 

Total  certificates  of  Indebtedness 

Treasury  notes : 

1-l/U*  July              1951-B (taxable) 

23,1137 

7,712 

iWt 

132 

377 

5,780 

9,292 

2,7'tl 
386 
1,918 
l.,675 
5,365 

15,586 

962 

U18 

893 

3,67U 

3,853 

9,800 

5 

8 

6 

72 

U8 

26 

2 

1 

10 

18 

1.5 
18 
31 
118 
90 

582 

87 

171. 

261. 

1.31 

1,121 
351. 
812 
538 
926 

1-lA*  July            I05I-C (taxable) 

1-lA*  October      1951-A (taxable) 

1-3/8*  March           I95U-A (taxable) 

1-1/2*  March           1955-A (taxable) 

Total  Treasury  notes 

139 

56 

302 

1,538 

3,751 

Treasury  bonds: 
Bank  eligible: 

2-1/2*  September  1950-52 (partially) 

2*           September  1950-52 (taxable) 

1-1/2*  December     1950 (taxable) 

2*          September  1951-53 ( taxable ) 

3*           September  1951-55. ..  .(partially) 

S-l/Ujt  December     1951-53 (partially) 

2*           December     1951-55 (taxable) 

2-1/2*  March           1952-5it (taxable) 

2*          June             1952-5"* ( taxable ) 

2-l/ll*  June              1952-55 ( taxable ) 

2*           December     1952-5'' (taxable) 

2*          June             1953-55.... (partially) 
S-l/U*  June              195''-56.... (partially) 
2-7/8*  March           1955-60 (partially) 

2-1/2*  March           1956-58 (taxable) 

2-3A*  September  1956-59 (partlnlly) 

2-l/U*  September  1956-59 ( taxable ) 

2-3/U*  June              1058-63 (partially) 

2-3A*  December     I96O-65.. .  .(partially) 
2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible 

1,186 
"•,939 
2,635 
1,627 
7,986 

755 
1,118 

510 
l,02ll 
5,825 

1,501 

8,662 

725 

681 

2,611 

1,U9 
982 

3,823 
919 

1,U85 

2,716 

968 
3,1''3 
1,508 
1,330 
5,231 

IA9 
950 
366 
539 

ll,ll42 

927 

6,236 

660 

583 

1,703 

8I.9 

805 

2,776 

797 

1,218 

2,190 

5 
113 
Sk 

3 
279 

2 

1 

10 

lUO 

158 

121 

231 

♦ 

2 
2 

60 

1 

91 

2 

* 

1 

78 

3 

1 

201. 

* 
» 

23 
lit 
U2 

lUO 
281» 

• 
1 

289 

1 

183 

1 

3 

59 

50 

123 

U5 

1.5 

159 

27 
lt8 
16 
20 
132 

36 
182 
26 
32 
92 

26 
1<5 
90 
59 
67 
22 

81 

to3 

« 

699 
63 

uo 
9 

85 
W.6 

128 
287 

2 

155 

US 

67 

1 

12 

135 

82 

1,078 
1,055 

156 
1,1.15 

211. 

78 

86 

226 

906 

11.8 

1,1J.1 

38 

62 

658 

201 
87 

616 
60 

185 

265 

53,159 

37,372 

1,290 

1,327 

1,31*0 

2,773 

9,056 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TFEASUPY  SUKVKlf  OF  OWNERSHIP,  APRIL  30,  1950  , 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Far  Tolusa  -  In  ollllcns  of  lollars) 


IBBU9 

(Tax  etatua  2/  1"  ahovn  In  paranthaaea) 

Total 
amount 
outa  tend- 
ing 

Held  by  Inreatora  corered  In  Treaaurr  Surrey 

Held  by 
aU  other 
Inreatora 
1/ 

Banlm  1/ 

Inauranoe  oonpanlee 

U.  S.  OoTemnent 
Inreataent 
aooounta  and 
Federal  Reaerre 
Banlca 

7,239 

ocamerolal 

2/ 

530 

mutual 

aaTlnga 

32U 
life 

617  fire, 
casualty, 
and  majrlna 

Traaaur7  bonda  ( ocntlnuad  )  I 

Han*  reatrloted:  8/ 

2-1  A*  June      1959-62 . . .  ( taxable ) 
2-1  A*  Deoaaber   1959-62 . . .  ( taxable  ) 
2-l/2it  June      1962-67. .  .(taxable) 
2-1/2*  Deoenber   1963-68. . .  ( taxable ) 
2-1/2*  June      1961.-69... (taxable) 

2-1/2*  Deoamber   I96I.-69. .  .(taxable) 
2-1/2*  March     1965-70... (taxable) 
2-1/2*  March      1966-7I.  ..(taxable) 
2-1/2*  June      1967-72... (taxable) 
2-1/2*  Deoaaber   1967-72... (taxable) 

Total  bank  raatirloted 

5,281. 
3,1.70 
2,U8 
2,831 
3,761 

3,838 
5,197 
3,'>8l 
7,967 
11,689 

92 

180 
23 

20 
29 

28 
68 
53 
71 
31.8 

1,768 
652 
1.96 
592 

1,11.2 

951 

567 

382 

1,1.86 

1,21.5 

9,281 

10,571 

1.58 

293 

881 

1,136 

1,10.8 

1,281 
2,090 
1,'>50 
2,009 
1,852 

12,898 

ll.,226 

10.1 
252 
106 
186 
103 

lUT 
120 
76 
199 
293 

61.2 
799 
201 

307 
165 

1.25 

1,061. 

689 

1,565 

2,792 

1,883 

1,29". 

".13 

590 

87U 

1,006 
1,288 
831 
2,638 
5,157 

1.9,636 

913 

1,921 

8,61.9 

15,973 

102,795 

38,285 

3,261 

11,1.23 

25,030 

Other  bonda; 

Foetal  eaTinga  bonda (vhollor) 

Fanaaa  Canal  bonda (wholly) 

Total  other  bonda 

110 
50 

11 
2 

• 

• 

• 
1 

37 

62 

1.7 

160 

13 

« 

* 

1 

37 

109 

Guaranteed  aecurltieB;  7/ 

turea (taxable  U/) 

15 

7 

1 

6 

• 

2 

15lt,6l6 

58,51.8 

10,891 

l»tA79 

3,986 

23,177 

'•3,535 

Footeotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  Taluee  -  In  millions  of  dollars) 


Iseua 

(Tax  Btatua  2/  !•  ahown  In  papenthaaea) 

Total 
amount 

Ing 

Held  by  Inreetora  corered  In  Treaaury  Surrey 

HeU  by 
all  other 
Inraatore 

1/ 

Banka  1/ 

Xnaurance  ccoipanlea 

0.  S.  Goremment 
Inreelasnt 
acoounte  and 
Federal  Beserre 

7,239 

ocmarolal 

2/ 

530 

mutual 
sarlnga 

321. 
life 

617  fire, 
oaaualty, 
and  marine 

Ohltad  Statea  aaTlnge  bonda: 

Sarlea  D  -  19W  and  I9I.I  V (12/) 

Serlee  E  U/ (taxable) 

Serlee  F  ±/ (taxable) 

1,000 

3l.,365 

3,687 

18,375 

335 
TOO 

18 
513 

32 
21.3 

61 
382 

• 

1 

1 

17 

1,000 
3'.,365 

3,21.0 
16,520 

Serlea  O.T. (taxable) 

Total  Itolted  Statee  aaTlngo  bonda 

Other  n.  S.  Becurltlea: 

Treaaury  aavlnga  notes ( taxable ) 

57,1.27 

1,035 

531 

275 

10.3 

19 

55,125 

8,133 
291 
309 
95^ 

llU) 
21.9 

188 

21 

« 

122 

1 
291 

206 

36 

21.3 

5 
100 

7,759 

1.2 

309 

216 

Armed  f orcep  leave  bonds ( taxable ) 

Treasury  bonds ,  Inrestnent  aeries  (taxable) 

Total  other  U.  S.  securltlea 

9,687 

577 

11.3 

292 

105 

8,326 

2/ 
63,'>51 

Guaranteed  securities:  j/ 

Ccamiodlty  Credit  Corporation  demand 

obligations (taxable) 

1. 

5/ 
1,612 

Total  public  nonmarketable  aocurltlea  ^ 

67,118 

671. 

566 

686 

12U 

7ootzioteB  at  end  of  Sectlca  H. 
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.TREASUKY  SUHVtY  OF  OWNERSHIP,  APRIL  30,  1950, 


Section  II 


Interest -Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valuas  -  In  mllllonfl  of  dollare) 


laeus 
(Tax  status  £/  la  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  corerod  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
2/ 

Banks  1/ 

Insurance  companlee 

U.  S.  Government 
Inveetanent 
accounts  and 
Federal  Reserve 

7,239 
cammerclal 

2/ 

530 

mutual 

savings 

32U 
life 

617  fire, 
casualty, 
HpH  marine 

Federal  Intermediate  credit  ban^cs: 

Debentures (taxable) 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953  (Debentures) (taxable) 

Federal  heme  loan  banks: 

1.35)6  September  1950  (Notes) (t^axrtle) 

1-3/816  February  1951  (Notes ) ( taxable ) 

Total  Federal  heme  loan  bank  securities .... 
Federal  land  banks:  13 / 

U83 

352 

25 

. 

11 

. 

95 

30 

20 

• 

1 

8 

75 
97 

59 
75 

2 
3 

• 

1 
1 

- 

13 
18 

ITS 

lik 

5 

♦ 

3 

- 

30 

208 
186 

nu 

219 

151 

159 

92 

185 

2 
1 
3 
2 

1 

• 
• 

1 
1 
2 
3 

- 

53 
25 
16 
30 

l-l/U)t  May      1950-52  (Bonds). .(tjiTnble) 
1-1/2*  January   1951-53  (Sonde). .(taxable) 
2-l/Ui6  February  1953-55  (Bonds) .  .(triable) 
I-3A*  October   1955-57  (Bonds).. (taxable) 

Total  Federal  land  bank  securities 

727 

588 

8 

1 

7 

- 

123 

l( 


1/ 
y 

1/ 


Eicliaies  trust  departanonte . 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 

Inclxides  stock  saTlngs  banks.     Formerly  these  banks  were  shown  as  a 

separate  classification,   but  they  are  no  longer  so  reported. 

Includes   those  banks  and  Insurance  ccmpanles  not  reporting   In  the  Treasury 

Survey. 

United  States  savings  bonds,  Series  D-I9U0  and  191*^1,  E,  and  F,  are  shown 

at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 

banks  and  insurance  ccmpanlee  Included  In  the  Treasury  SxOTey  but  have  been 

adjusted  to  current  redemption  values  for  use  In  this  statement. 

C.  C.  C.  demand  obligations  in  the  amount  of  ^th   million,  all  held  by  ccm- 

merclaJ.  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings  by 

reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

laeues  ^ich  canmercial  bcinke  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1, 


2/  Federal  securities  fall  into  three  broad  claaaea  with  respect  to 
the  Imposition  of  Federal  Incone  tajces  on  inocone  derived  frcm  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  inccme  exempt 
frcm  both  normal  tax  and  surtax,   "Partially"  tax-exempt  securities 
are  those  with  the  Income  exempt  frcm  the  normal  tax  except  that  in 
the  cose  of  partially  tax-exempt  Treasury  and  savings  bonds,  interest 
derived  frcm  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  IncOTis  subject  to  nozual  tax  and  surtax. 

10/  Incluiee  F.  B.  A.  debentures;  see  footnote  11. 

11/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

12/  Uhlted  States  savings  bonds  sold  prior  to  March  1,  19'*1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  In  these  banks  ended 

on  June  26  I9U7. 
•   Less  than  4500,000. 


Jijji/  mo 


37 


MAEKET  QUOTATIONS,  MAY  31,   1950. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  in  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernraent.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Oovernraent  and  by  Federal 
Agencies" . 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills    (Taxable)  Table  2.-  Certificates    (Taxable) 


Amount 

Bank 

discount 

Maturity 

standing 

date 

date 

Change  In 

(Millions) 

Bid 

ABk 

Mean 

mean  from 
laat  month 

$1,000 

6/1/50 

3/2/50 

1.1^ 

1/ 

1/ 

1/ 

1,001 

6/8/50 

3/9/50 

1.0^ 

1.13* 

-.02* 

903 

6/15/50 

3/16/50 

1.18 

1.10 

l.lU 

-.01 

900 

6/22/50 

3/23/50 

l.lB 

1.10 

l.ll" 

-.01 

90S 

6/29/50 

3/30/50 

1.18 

1.10 

l.ll* 

-.01 

902 

7/6/50 

U/6/50 

1.18 

1.12 

1.15 

-.01 

1,002 

7/13/50 

i»/iy/5o 

1.18 

1.12 

1.15 

-.01 

1,002 

7/20/50 

1/20/50 

l.lB 

1.12 

1.15 

-.01 

1,000 

7/27/50 

''/27/50 

1.18 

1.12 

1.15 

-.01 

1,102 

8/3/50 

5/U/50 

1.18 

1.13 

1.16 

- 

1,103 

8/10/50 

5/11/50 

1.18 

1.13 

1.16 

_ 

1,10U 

8/17/50 

5/18/50 

1.18 

1.13 

1.16 

1,103 

8/2U/50 

5/25/50 

1.18 

l.lU 

1.16 

- 

2/ 

8/31/50 

6/1/50 

1.18 

1.15 

1.16 

- 

Amount 

Yield 

Issue 

standing 

Description 

date 

Change  In 

(Mllllona) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$5,019 

l-l/U*  -     6/1/50-E 

6/1/U9 

1/ 

a 

l.lU? 

+  .03? 

5,601 

1-1/1<     -      7/1/50-F 

7/l/l<Q 

1.17? 

1,197 

1-1/8     -   9/15/50-C 

9/15/1*9 

1.12 

1.07 

1.10 

.00 

6,21.8 

1-1/8     -   10/1/50-1 

10/l/lt9 

1.19 

1.17 

1.18 

+  .01 

5,373 

1-1/8     -     1/1/51-A 

1/1/50 

1.20 

1.18 

1.19 

+  .01 

Footnotes  at  end  of  Section  II. 


Footnote  at  end  of  Section  II . 


Table  3,  -  Other  Taxable  Issues 

(Price  decimals  are  32ndB) 


Amount 

Price 

Yield 

Price  range  ^ 

Change 

Since  first  traded 

In  1950 

out- 
standing 
(Millions) 

Description 

Bid 

Ask 

Mean 

in 

mean 
from 
last 

month 

To 
first 

Change 
from 
last 
month 

Issue 
date 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes : 

$2,71*1 

l-l/li9S  - 

7/1/51-B  V       1.21.* 

1.22* 

1.23* 

-.01* 

- 

_ 

3/1/50 

1.22* 

5/9/50 

1.2U* 

U/2U/50 

1.22* 

5/9 

I.2U* 

U/2U 

886 

1-1/U     - 

7/1/51-0  W       1.21.* 

1.22* 

1.23* 

-.01* 

_ 

- 

U/l/50 

1.22* 

5/9/;o 
5/31/50 

I.2U* 

U/2U/50 

1.22* 

5/9 
5/31 

1.2U* 

U/2U 

1,918 

1-1/U    - 

7/1/51-D  y    1-2''* 

1.22* 

1.23* 
100. oo| 

. 

- 

- 

6/1/50 

1.23* 

1.23* 

5/31/50 

1.23* 

1.23* 

5/31 

1-1/U     - 

10/1/51-A 

100.00 

100.01 

.00 

I.2U* 

.00* 

2/1/50 

100.02 

1/2U/50 

100.00 

U/27/50 

100.02 

1/2U 

100.00 

U/27 

"•,675 

1-3/8    - 

3/l5/5'»-A 

q9.26J 

99.275 

99.27 

+.ooi 

1.U2 

.00 

12/15/U9 

100. io| 

1/10/50 

99.25i 

5/U/5O 

100. 10^ 

1/10 

99.25i 

5/U 

5,365 

1-1/2     - 

3/15/55-A 

100.02 

100.03 

100. 02j 

+  .02 

1.U8 

-.02 

3/15/50 

100.07 

3/10/50 

100.00 

5/U/5O 

100.07 

3/10 

100.00 

'J^ 

Treasury 

bonds   -   hank  eligible : 

'*,939 

2* 

9/15/50-52^/  100.09 

100.10 

100. 09i 

-.02^ 

.96 

-.03 

U/15/U3 

lou .07 

3/11/U6 

100.08 

5/3/U3 

100. 2U 

1/5 

100.09^ 

5/31 

2,635 

1-1/2     - 

12/15/50 

100.05? 

100. 06i 

100.06 

-.01 

1.15 

.00 

6/1/U5 

102.15 

3/11/U6 

100. oU 

11/1/U8 

100. lUi 
101. IS 

1/9 

100.06 

5/31 

7,936 

2 

9/15/51-53 

100.30 

100.31 

100. 30i 

-.01 

1.25 

-.02 

9/15/U3 

IOU.18 

3/11/U6 

100.03 

11/S/U3 

1/9 

100. 3oi 

5/31 

510 

2 

12/15/51-55 

101.01 

101.03 

101.02 

.00 

1.30 

-.OU 

12/15/Ul 

IOU.26 

3/11/U6 

100. Cl 

12/5/U2 

101.19 

1/U 

101.02 

5/31 

1,02U 

2-1/2     - 

3/15/52-5't 

102 .01 

102.03 

102.02 

-.01 

1.33 

-.03 

3/31/Ul 

107. lU 

3/11/U6 

101. OU 

3/20/Ul 

102.25 

1/5 

102.02 

5/31 

5,825 

2 

6/15/52-5U 

101.10 

101.11 

101. io| 

+  .00i 

I.3U 

-.03 

6/26/UU 

10U.27 

2/18/U6 

100.08 

7/2U/UU 

101.28 

1/9 

101. 09i 

5/U 

1,501 

2-1/1.     - 

6/15/52-55 

101.25 

101.27 

101.26 

.00 

1.35 

-.03 

2/25/U2 

106.08 

2/9/U6 

100.16 

2/18/U2 

102. lU 

1/9 

101.25 

^A 

3,662 

2 

12/15/52-5U 

101. lai 

101. 19i 

101.19 

+  .00^ 

1.36 

-.03 

I2/1/UI4 

105.00 

3/11/U6 

100.09 

12/19/UU 

102.05 

1/9 

101.18 

5/U 

l,lil>9 

2-1/2     - 

3/15/56-58 

105. ok 

105.06 

105.05 

+.05 

1.56 

-.OU 

6/2/Ul 

110.22 

2/8/U6 

101.30 

12/26 /Ul 

106.07 

1/10 

105.00 

5/U 

3,823 

2-1/1.     - 

9/15/56-59      IOU.03 

IOU.05 

lOU.Olt 

+.05 

1.56 

-.03 

2/1/UU 

107.16 

U/6/U6 

100.01 

2/29/UU 

105.02 

1/9 

103 .30 

U/21 

2,716 

2-1/2     - 

9/15/67-726/  105.08 

105.10 

105.09 

+  .0U 

2.13 

-.01 

10/20/Ul 

109.18 

U/6/U6 

100.01 

1/2/U2 

106.01 

1/9 

105.00 

2/21 

Treasury 

bonds  -   bank  restricted:      7/ 

5,28U 

2-l/U)fc  - 

6/15/59-62      101.20  1101.22 

101.21 

-.05 

2.05 

+.02 

6/1/U5 

10U.20 

U/6/U6 

100.01 

12/2U/U8 

103.12 

1/6 

101.20 

5/?9 

3, ''70 

2-l/U     - 

12/15/59-62 

101.18 

101.20 

101.19 

-.06 

2.07 

+.02 

II/I5/U5 

IOU.21 

U/6/U6 

100.01 

12/2U/t8 

103.10 

1/6 

101.13 

5/29 

2,113 

2-1/2     - 

6/15/62-67 

103.23 

103.25 

103.21. 

-.03 

2.15 

+.01 

5/5/U2 

108.12 

h/6/h6 

100.00 

8/17/U2 

105.21 

1/6 

103.21 

5/2U 

2,831 

2-1/2     - 

12/15/63-68 

103 .03 

103.05 

103 .OU 

-.OU 

2.23 

+  .01 

12/1/U2 

108.03 

U/6/U6 

100.00 

2/17/UU 

105.03 

1/9 

103.03 

5/29 

3,761 

2-1/2     - 

6/15/6U-69 

102.19 

102.21 

102.20 

-.07 

2.28 

+.02 

U/I5/U3 

107.25 

hlfi/Ub 

100.00 

3/2/UU 

10U.23 

1/9 

102.19 

5/29 

3,838 

2-1/2     - 

12/15/6I.-69 

102.13 

102.15 

102. lU 

-.07 

2.30 

+.01 

9/I5/U3 

107. 2U 

U/6/U6 

100.00 

3/2/UU 

IOU.18 

1/9 

102.12 

5/29 

5,197 

2-1/2     - 

3/15/65-70 

102.07 

102.09 

102.08 

-.08 

2.32 

+.02 

2/1/UU 

107.23 

U/6/U6 

100.00 

2/16/UU 

lOU .15 

1/9 

102.07 

5'29 

3,U8l 

2-1/2     - 

3/15/66-71^ 

102.06 

102.08 

102.07 

-.08 

2.33 

+.02 

12/1/UU 

107.22 

U/6/U6 

100.06 

12/19/UU 

iou.13 

^'2: 

102.06 

5/29 

7,967 

2-1/?     - 

6/15/67-726/ 

101.19 

101.21 

101.20 

-.05 

2.38 

+.01 

6/1/U5 

106.16 

U/6/U6 

100.09 

12/13/U3 

103.29 

1/6 

101.19 

5/16 

11,689 

2-1/2     - 

12/15/67-72^ 

101.19 

101.21 

101.20 

-.05 

2.39 

+.01 

II/15/U5 

106.16 

U/6/U5 

100.09 

12/I3/U8 

103.29 

1/6 

101.19 

5/16 

Footnotes  at  end  of  Section  II. 
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MAHKET  QUOTATIONS,  MAY  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Goveminent 

Table  4.-  Tax-Exempt  Bonds  8/ 


(Price 

deciaiale 

are  32nds) 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

Elgh 

Lov 

Price 

Data 

Price 

Date 

Price 

Date 

Price 

Date 

$1,186 
1,627 

755 
1,118 

725 

681 

2,611 

982 

919 

1,1'85 

50 

Treasury  bonds: 

100. 15J 

101.28 
102.19 
101.30 
102.31 

101.. 23 
108.07 
109.18 
111.18 
113.20 

118.21. 

100. 16^ 
101.30 
102 .21 
102.00 
103.02 

101..25 
108.10 
109.22 
111.22 
113.21. 

119.20 

100.16 
101.29 
102.20 
101.31 

103 .ooj 

101..2U 

108.08i 

109.20 

111.20 

113.22 

119.06 

-.05 
-.01. 
-.06 
-.03 
-.01 

-.0(* 

+  .01 
.00 

+.05 
+.05 

-.OU 

.76* 

.90 

.9"' 

.96 

.99 

1.05 
1.10 
1.16 
1.23 
1.35 

1.11. 

+.03* 
-.03 

+.01 
-.01 
-.02 

-.02 
-.03 
-.02 
-.03 
-.03 

.00 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/to 

7/22/1.0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

108.30 
110.26 
113.21. 
108.01 
107.25 

1(^.29 
116.02 
116.13 
U7.01. 
119.00 

131.  .00 

12/10/UO 

U/12/1.1 

12/30/UO 

3/IO/U5 

1/12/1.6 

3/12/1.6 
1/12/1.6 
1/26/1.6 
1/15/W 
1/25/1.6 

9/5/W' 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99.15 
99.111 

75.00 

9/25/39 
U/l/37 
1/11/32 
5/2U/1.0 
2/15/1.1 

7/2U/1.0 
9/20/35 
yi/37 
9/25/39 
9/25/39 

6/18/21 

101.09 
102.26 
103.21. 
102. 2U 
103. 26J 

105.2ai 
109.  l8i 
110.31+ 
112.09* 

iiu.ioj 

119.28 

1/5 

'S 

\% 

1/9 

1/6 

1/9 

1/10 

1/10 

2/21 

100.16 
101.29 
102.20 
101.31 
103 .00* 

10lt.2U 

108.05* 

109.16 

111.12 

113.11. 

119.00 

5/31 
5/31 
5/31 
5/31 
5/31 

^^ 

^^ 
5A 

5A 

2-1/2^  -      9/15/50-52  2/ 
2-3A     -     6/I5/5I-5I' 
3            -     9/15/51-55 
2-1/1.     -  12/15/51-53 
2            -     6/15/53-55 

2-lA    -    6/15/51.-56 

2-7/8    -     3/15/55-60 
2-3/1.     -     9/15/56-59 
2-3A     -     6/15/58-63 
2-3/'t     -  12/15/60-65 

Panama  Canal  bonds: 

3*          -      6/1/61 

Footnotes  at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

Yield 

Change 

Amount 

Yield 

Change 

standing 

Description  2/ 

Issue 

mean 

standing 

Descrlptlco  £/ 

lBB\ie 

mean 

(Mil- 

Bid 

Ask 

Mean 

frcttn 

(Mil- 

date 

Bid 

Ask 

Mean 

frcBj 

lions) 

last 
month 

lions) 

last 
month 

$32 

1.35*     -       6/1/50 

9/1A9 

1/ 

1/ 

1/ 

1/ 

$1.1 

1.30*     -     11/1/50 

2/1/50 

1.35* 

1.25* 

1.30* 

+.02* 

35 

1.30      -       7/3/50 

10/3/1.9 

1.35» 

1.15* 

1.25* 

.00* 

1.3 

1.30       -     11/1/50 

5/1/50 

1.35 

1.25 

1.30 

.00 

53 

1.30      -       8/1/50 

11/1/1.9 

1.35 

1.15 

1.25 

.00 

69 

1.30       -     12/1/50 

3/1/50 

l.UO 

1.25 

1.32 

.00 

52 

1.30       -       9/1/50 

I2/1A9 

1.35 

1.20 

1.28 

.00 

79 

1.30       -       1/2/51 

l'/3/50 

1.1.0 

1.25 

1.32 

.00 

56 

1.30      -     10/2/50 

1/3/50 

1.35 

1.20 

1.28 

.00 

1'5 

1.35       -       2/1/51 

5/1/50 

l.UO 

1.25 

1.32 

.00 

Footnotes  at  end  of  this  eectlon. 


Table  2«  -  Other  Iseuee  (Taxable) 

(Price  declinalB  are  32ndB) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  3/ 

Bid 

Aak 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low                 1 

Price 

Date 

Price 

Date 

Price 

Data 

Price 

Date 

1             1 
Central  Bank  for  Cooperatives  debentures: 

*30 

1-5/8*  -    2/1/53         100.00  lioo. 03 

Federal  Heme  Loan  Bank  notes: 

100.01*      .00 

1 

1.61* 

.00* 

2/1/50 

100.06 

1/12/50 

100.01 

5/U/5O 

100.06 

1/12 

100.01 

5A 

75 
97 

1.35*     -  9/15/50-C          100.00  100.01 
1-3/8*  -  2/15/51-A         100.00  100.01 

Federal  Land  Bank  bonds:     10/ 

100.00*      .00 
100.00*  +.00* 

1 

1.28 
1.31. 

-.01 
+.02 

9/l5/l»9 
2/15/50 

100  .OU 
100.02 

9/22/U9 
3/2U/50 

100. ooj 
lOO^OOt 

5/19/50 
5/19/50 

100.03 
100.02 

1/31 
3/2U 

100.00} 
100. oo{ 

5/19 
5/19 

208 
186 
111. 
221 

1-1  A*  -     5/1/50-52  J 
1-1/2     -     1/1/51-53 
2-1/1.     -     2/1/53-55 
1-3/1.     -  10/1/55-57 

J/ 99.18 

99.31 

101.23 

99.31 

99.21 
100.02 
101.27 
100.02 

99.19*     .00, 
100.00*  +.02* 
101.25     +.01 
100.00*  +.01* 

1.1.6  12/ 
1.1.7 
1.56 
1.75 

+.01 
-.01. 

5/1/1.6 

1/2/1.6 

2/I/U5 

IO/1/U9 

100.02 
101.22 
105.31 
100.12 

U/17/U6 
3/11/U6 
3/12/U6 
9/22  A9 

96.30 

97.30 

100.08 

99. 3C^ 

3/8/U8 

3/8/U8 

2/16/U8 

5/U/50 

99.28 
100.05 
102.09 
100.10 

2/lU 

1/13 

1/11 

1/9 

99.19 

99.30 
101. 2U 
99.30* 

5A 

5/'' 
5A7 

5A 

i; 


V 


1/ 


Not  quoted  on  May  31,  1950. 

Issued  after  May  31,  1950;  for  amount,  see  "IJebt  Operaticmfl",  Tables  2 

and  3. 

Prices  repcreeent  the  mean  of  cloelng  bid  and  aak  quotations   In  the  oTor- 

the-counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,   1939,   represent  cloelne  prices  on  the  Rev  York  Stock 

Exchange.     "When  Issued"  prices  are  Included  In  history  beginning 

October  1,   1939.     Dates  of  highs  and  lows,   in  case  of  recurrence,   are 

the  latest  dates. 

Quoted  on  a  yield  basis;   prior  to  May  10,  1950,  Series  B-  and  C-1951 

were  quoted  on  a  price  basis. 

Called  on  May  12,   1950,    for  redemption  on  September  15,   1950. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  aa 

shovn  under  "Yields  of  Treasury  and  CoxTxsrate  Bonds". 


1/ 


8/ 
10/ 


12/ 


Issues  ^Ich  commercial  banks  may  not  acquire  prior  to  specified  dates 

(vlth  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates . 

All  partially  tax-exempt  except  Panama  Canal  bonds,  vhlch  are  wholly 

tax-exempt. 

These  securities  are  not  shovn  until  date  of  Issue. 

Excludes   issues  ccmpletely  held  by  ?arm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  Italted  States  in  the  Federal  land  banks 

ceased  on  June  26,   19'j7. 

Callable  on  15  days'  notice  on  Borember  1,   1950. 

Yield  to  maturity.      Market  conrentlon  treats  the  yield  to  earliest  call 

dat«  as  more  significant  vhon  an  Issue   Is   selling  abore  par;    the  yield 

to  maturity  as  more  significant  when  an  issue   ie  selling  at  or  below 

par. 


July  mo 
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MAHKET  QUOTATIONS,  MAY  31,  1950. 


YIELDS    OF  TREASURY   SECURITIES.     MAY  31.    1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


■54 


■56 


'58 


■60 


'62 


■64 


■66 


'68 


■70 


PERCEr 
2.60 

2.40 
2.20 
2.00 
1.60 
1.60 
1.40 
1.20 

gr 

HI 

IRCENT 
2.60 

2.40 
2.20 
2.00 

1.80 

1.60 

1.40 

1.20 

Ta; 

<abl 

e  Issues 

1 

,— i 

■'^' 

Jr"" 

,ir^ 

-^ 

-^ 

^^ 

"^jk. 

• 

^ 

H^ 

s< 

*-• 

^^ 

!^ 

J^' 

X 

1.00 
.80 
.60 

BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

1.00 
.80 
.60 

.40 
.20 
0 
1.80 
1.60 
1.40 
1.20 

.40 

.20 

0 

Dr 

ax- 

Exe 

Tipt 

Bor 

ids 

" 

1.80 
1.60 
1.40 
1.20 
1.00 
80 

i    L 

rTiQ 

iiy    1 

^^ 

^.»^ 

-^ 

^ 

1.00 
.80 
.60 

> 

u^ 

-^ 

BANK  ELIGIBLE 

•  Callable  bonds 

.60 
.40 
20 

.40 
.20 

1 

■      0 

1950 


•52 


'54 


■56 


•58 


■60 


'62 


■64 


■66 


■68 


•70 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  dote  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


■72 


Office  of  ttie  Secretory  of  the  Treasury.  Office  of  the  Technical  Stoff 


40 


Treasury  Bulletin 


YIELDS  OF   TREASURY  AND  CORPORATE  BONDS, 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partially 
tax-exempt 
Treaeury 
bonds  1/ 


Taxable 
Treae  ury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treaeury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treaeury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1933 

WS"* 

1935 

1936 

1937 

1938 

I9ltl.-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June. 

July, 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec 

IjUj-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

19U6-Jan.. 
Feb.. 
Mar.. 


3.31 
3.12 
2.79 
2.69 
2.7lt 
2.61 


U.38 
3.93 
3.U6 
3.19 
3.27 
3.12 


1939. 

igiio. 
19''l. 
19't2. 

191*3. 
19'i'>. 


2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.U6 

2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 


1.66  1/ 


2.37 

2.51* 

2.19 

2.I*U 

2.25 

2.57 

2.U1* 

2.31 

2.31 

2.65 

Monthly  series  -  averages  of  dally  series 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 

I.S9 
1.90 
1.93 

1.93 
1.90 
I.S7 
l.Sl 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.U8 
2.1*7 

2.118 

2.U8 
2.1.8 

SM 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.31. 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 
2.12 
2.09 


2.65 
2.65 
2.61* 

2.61 

2.58 

2.58 

2.59 
2.57 
2.55 


2.55 
2.61  2/ 
2.59 

,58 
,56 
51 

1*9 
53 


2.51* 

2.53 
2.56 
2.56 

2.51* 
2.5I1 
2.51. 

2.1.3 

2.36 
2.35 


191.6 -Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

19l*7-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept., 

Oct.. 
Nov.., 
Dec, 

19U8-Jan.., 
Feb.., 
Mar.., 

Apr . . . 
May... 

June. . 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21+ 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21. 
2.21. 

2.27 
2.36 
2.39 


.1*5 
.1*5 
.1*1. 

.Ul* 
.1*2 


2.1*1 


2.37 
2.1.1* 
2.1.2 

2.1*1 
2.l*i. 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.1.8 
2.U9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.35 
2.81. 
2.31 

2.77 
2.71* 
2.73 


19U8-July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec. . 

191*9- Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950- Jan.. 
Feb.. 
Mar... 
Apr. . , 
May... 


2.1*1* 
2.1*5 
2.1*5 

2.30 
2.36 
2.85 

2.U5 
2.1.U 
2.1.1. 

2.35 
2.86 

2.81 

2.1.2 
2.39 
2.38 

2.73 

2.73 
2.71 

2.38 
2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2.21. 
2.22 

2.66 
2.60 
2.59 

2.22 
2.20 
2.19 

2.59 
2.56 
2.55  i/ 

2.20 
2.21. 
2.27 

2.51* 
2.51. 
2.55 

2.30 
2.31 

2.57 
2.57 

Weekly  series  -  averages  of  dally  series  for  weeks  ending 


19l*9-Dec . 


3. 
10. 
17. 
2U. 
31. 

1950- Jan.  7. 
11*. 
21. 
28. 


2.20 
2.19 
2.19 
2.18 
2.18 

2. 18 
2.18 
2.21 
2.22 


2.56 
2.56 
2.55 
2.56  V 
2.51* 

2.51* 
2. 51* 
2.53 
2.51. 


1950-Fab. 


1*. 
U. 
18. 
25. 


U. 
11. 
13. 
25. 


2.23 
2.23 
2.21. 
2.25 


2.25 
2.26 
2.27 
2.28 


2.51. 
2.51* 
2.51. 
2.53 


2.51* 
2.51. 
2.51. 
2.56 


1950- Apr. 


15. 
22. 
29. 

May  6. 
13. 
20. 
27. 


2.28 
2.29 
2.30 
2.30 
2.30 

2.30 
2.30 
2.31 
2.31 


2.56 
57 
57 
57 
58 


Dally  serloa  -  unweighted  averages 


1950-May 


9. 
10. 


2.30 
2.30 
2.30 
2.30 
2.30 

2.30 
2.30 
2.30 


2.57 
2.57 
2.58 
2.57 
2.57 
2.57 

2.57 
2.57 
2.57 


1950-May 


11... 
12.. 
13.. 

15.. 
16.. 
17.. 
18.. 
19.. 
20.. 


2.30 
2.31 
2/ 

2.31 
2.31 
2.31 
2.31 
2.31 


2.57 
2.57 
2.57 

2.57 
2.57 
2.57 
2.57 
2.57 
2.57 


1950-May 


22. 
23. 
21*. 
25. 
26. 
27. 

29. 

30. 
31. 


2.31 
2.31 
2.31 

2.31 
2.31 

2/ 

2.31 
2/ 
2.31 


2.57 
2.57 
2.58 
2.58 
2.58 
2.58 

2.59 
2.58 


Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 

are  those  neither  due  nor  callable  for  fifteen  years .  Prior  to  that      l/ 

time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 

due  nor  callable  for  twelve  jean.     For  a  discussion  of  the  ccnnposltlon 

of  these  STerages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  page  58; 

for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 

"Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  191*5,  page  56. 

Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing      2/ 

bid  and  ask  quotation  In  the  over-the-counter  market  as  reported  to 

the  Treasury  by  the  Federal  Reserre  Bank  of  New  York,  beginning  ^ 

September  2,  191*1.  Prior  to  that  time,  yields  were  ccmputed  on  the 

basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on    h/ 

days  when  an  leeue  did  not  sell  the  yield  was  computed  on  the  mean  of 

closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 

are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 

Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue  does       ^ 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

ATerege  reTlsed  beginning  NoTembor  1,  191*1*.  Old  average  for 
November  19l*U  was  2.56J. 

Average  reTlsed  beginning  April  1,  191*7.  Old  average  fol*  April  I9U7 
was  2.1.7%. 

Beginning  December  21,  I9I.9,  the  average  Includes  nine  bonds  instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3/1.  percent  bonds  of  I98I  having  been  called  and 
exchanged  for  a  new  Issue . 
Mallet  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONa , 


Table  1.-  Summary  by  Principal  Sources J^ 


( In  thousands  of  dollars ) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Inccme  and  profits  taxes 

Employment  ta:cee 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Ballroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*2 

191*3 

191*11 

191*5 

19I16 

191*7 

191*8 

I9I19 

191*9- July 

August .... 
September . 

October.. . 
November.. 
December . . 
1950- January . . . 
February . . 
March 

April 

12,993,U8 
22,11*3,969 
Ul,68U,987 
U3, 902, 002 
1*0,310,333 

39,379,1109 
111,853,1*85 
110,307,285 

1,926,65U 
2,720,UOO 

u,  751,21*6 

1,879,138 
2,566,013 
1*, 073, 561* 

3,257,1*69 
3,U81i,311i 
5,li92,033 
1,988,781 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,83U 

-325,951 
-380,1*1*6 
+659,013 

-1*23,193 
-223,220 

+723,1*98 

-207,191* 

-265,327 

+8011,117 

-l.l,6liO 

13,029,915 
22,368,7211 
110,119,510 
113,800,338 
U0,671,922 

39,108,273 
kl, 861*, 536 
110,1163,119 

2,252,605 
3,100,8li7 
U, 092, 233 

2,302,332 
2,789,233 
3,350,066 

3,li6li,66li 
3,7l*9,6Ul 
1*,687,916 

2,030,1*22 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

1,1188,8911 
1,932,315 
3,283,957 

1,U30,003 
1,725,126 
2,591,663 

2,699,1U8 
2,782,702 
3,808,060 

1,288,977 

3,262,800 
6,629,932 
18,261,005 
19,0311,313 
18,70U,536 

19,31*3,297 
20,997,781 
13,051,822 

995,381 
1,655,629 
1,017,321 

1,073,919 
1,1*92,615 
323,058 
2,3511,578 
2,555,0311 
1,697,208 

1,000,1166 

li, 71111,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,U59 
10, 171*,  1*13 
11,553,669 

1*93,511* 

276,686 

2,266,635 

356,0811 

232,511 

2,263,605 

31*11,569 

227,669 

2,110,853 

288,510 

1,185,362 
1,U98,705 
1,73?,372 
1,779,177 
1,700,828 

2,0211,365 
2,381,3112 
2,1176,113 

128,135 

395,081i 

89,899 

131,1-15 
336,2U1 
93,085 
120,3111 
378,1113 
lll*,99l* 

133,01*3 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 

123,978 

321,560 

5,122 

125,71*9 

273,61*6 

5,11*6 

83,591 
218,950 

11,652 

121*, 992 

119,617 
156,008 
163,337 
186,1189 
178,7115 

135,876 
208,508 
226,228 

2,885 

12, 1*60 

952 

3,537 

12,506 

1,11*7 

35,357 

126,61*2 

8,783 

'',373 

170,1*09 
211,151 
265,011 
28U,758 
281*, 258 

379,555 
560,113 
562,731* 

1,322 
6l,o6U 
83,8211 

1,819 
50,088 
86,792 

1,366 
32,822 
911,559 

3,679 

Fiscal  year 
or  month 

Miscellaneous   Internal  revenue  taxes                                                                                                               | 

Total 

mlBcellaneo'js 
Internal 
revenue 

Capital 
stock  j/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stsmp 

Manufacturers' 
and 

retailers' 
excise 

Miscel- 
laneous k/ 

19li2 

191*3 

191*11 

191*5 

191*6 

191*7 

191*8 

I9U9 

I9I19.JUIJ 

August 

September.. 

October 

November . . . 
December. . . 

1950- January . .. . 
February . . . 

March 

April 

3,837,670 
11,571,131 
5,353,336 
6,959,6311 
7,712,956 

S,061i,152 
8,311,003 
8,381,515 

635,526 
773,lil*8 
718,377 
71*1, 22U 
727,867 
665,318 

6U5,202 
588,526 
7611,862 

608, U02 

281,900 
328,795 
380,702 
371,999 
352,121 

1,507 
1,723 
6,138 

20U 
lU 

1 

5 
8 
3 
2 
2 
2 
2 

1*32,5110 
Uli7,l*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

1*8,371 
60,833 
72,971* 

53,199 
56,31*9 
58,888 

51,061 
1*7,955 
91,055 
59,961 

1,0U8,165 
1,1*23,1*80 
l,6l8,0U5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216, 31U 
223,781 
169,557 

151*,  536 
138,096 
185,959 
166,061 

780,792 
923,857 
988, U83 
932, IU5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,791* 
132,11*9 
119,lil7 

111,U50 

111,261* 

92,279 

109,313 
95,91*0 

119,855 
97,925 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 

6,065 
6,526 
6,712 

7,37U 
8,0115 
8,1*15 
7,392 

852,069 

670,012 

728,69U 

1,206,616 

1,1*11*, 717 

1,939,621 
2,119,157 
2,220,71*1* 

166,851 
192,138 
178,972 
202, 85U 
191,803 
188,021* 

192,7115 
171,687 
197,527 
157,70li 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

131,1*65 
186,175 
11*1,791* 

151,336 
138,135 
11*9,856 

130,170 

126,799 
162,01*8 

119,356 

Source:     Dally  Treeieury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectore  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  beisla.     Eecelpte 
on  the  Da.ily  Treasury  Statement  baeia   are  compiled   from  the  latest  dally 
reports   from  Government  depositaries;   they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag   in  deposits  of  collectlona  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/     Excludes  collectlona  for  credit  to  certain  trust  accounts   for  Island  pos- 


sessions;   includes  corporation  income   tax  on  Alaska  Railroad. 

BeglJiniug  vith  the   fiscal  year  19^+7,   collections   from  the  unjust 

enrichment  tax,   previously  carried   In  -^ihls   column,   are   Included  with 

other  repealed  taxes  mider  "Miacellansous" . 

Repealed   for  years  ending  after  June  30,    19^5. 

Repealed   taxes  not  shown  separately  are   Included  under  "Mlecelltuieoue" 

beginning  with  figures   for  the   fiscal  year  19U8. 
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Estate  and  Gift  Toxes 
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Liquor  and  Tobacco  Taxes 


Manufacturers'  and  Retailers 
Excise  Taxes 


■Ill 
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Other  Internal  Revenue 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thotjaaiide  of  dollars) 


Type  of  tax 


FlBceO.  year 


191*8 


19lt9 


First  10  months  of  fiscal  year 


I9U9 


1950 


Tenth  month  of  fiscal  year 


19119 
(April  19lt9) 


1950 
(April  1950) 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers , 

Other: 

Current  2/ 

Back 

Total  individual  Income  taxes 

Corporation: 

IncoiDe  taxes: 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  ^ 

Revenue  Act  of  lOliO  k/ 

Army  and  Navy  contracts  2/ 

Total  corporation  income  and  profits  taxes 

Total  Income  and  profits  taxes 

Employment  taxes : 

Social  secin-lty  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Railroad  retirement 

Total  employmsnt  taxes 

MlscellaneouB  Internal  revenxie : 

Capital  stock  tax  6/ , 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (dcnestlc,  excise) 

Dealers  In  distilled  spirits;  rectifiere; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fennented  malt  liquors ,,,. 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes : 

Cigars  ( large ) 

Cigars  ( small ) 

Cigarettes  ( large ) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( cheving  and  snaoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  sljnllar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


11,533,577 

8,8li7,l»69 
6l6,73l» 


80,997,781 


8,86li,251 
987, 2U8 


17,61*3 

305,251 

16 


10, 171*, 1*10 


31,172,191 


1,612,721 
208,508 


1,821,229 
560,113 


2,381,31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3'*,983 

2,533 

58,1.29 

9,500 

7 

UU7 

12,036 

1*3 

697,097 

1*,020 


2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 


1,300,280 


50,771 

20,371* 

7,867 

U5U 


79,1*66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50l*,602 
838,01*2 


16,233 

191*,  1*95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 

2,U76,U3 

6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,1*1.8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

l*,l*30 


2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


8,557,1*78 

6,31*8,126 
532,738 

15,1*38,31*2 


8,271,932 
679,1.01* 


11*,  061 

17l*,329 

295 

9,11*0,020 

211,578,362 


1,365,621 
212,795 

1,573,1.15 
1.26,957 


2,005,373 


5,555 

621,010 

56,1.60 


101,621 

l,08l,9H 

28,859 

2,219 

53,912 

6,883 

7 

3I.6 

9,972 

18 

556,693 

3,233 


1,81*5,701. 


38,02U 

50 

5 

1,010,029 

6,091 

29,21.6 

706 


1,081*, 151. 


39,195 

15,121* 

6,581 

61*5 


61,51.6 


7,938,863 

5,721,995 
509,31*6 


11*,  170, 209 


8,093,539 
691,755 


6,979 

68,156 

208 


8,860,636 


23,030,81*5 


1,2911,386 
208,6Ul 


1,503,028 
1*17,335 


1,920,363 


2UU 


555,303 


1*5,31*1* 


(Continued  on  following  page) 


104,999 

1,081*,679 

25,323 

2,102 

60,312 

6,976 

7 

620 

9,859 

3 

537,561. 

3,1*1*5 


1,835,888 


35,216 

1*9 

5 

1,011., 918 

6,112 

29,309 

777 


1,086,387 


39,708 

18,965 

9,365 

103 


68,ll*£ 


907,681 

229,529 
56,910 


1,1911,120 


320,377 
85,698 


835 

8,U8o 

263 


1*15,653 


1,609,773 

11*7,625 
5,1*53 

153,077 

2,839 


155,916 

1* 

57,611* 

5,173 

8,U0l* 

91,962 

2,219 

207 

5,120 

96 

• 

23 

777 

1 

52,102 

58 


160,969 


3,1*23 

I. 

1 

95,637 

601 

2,710 

92 


102,1*67 


3,616 

1,330 

629 

26 


5,600 


530, 2U1 

1.17,665 
52,560 


1,000,1.66 


280,131* 
2,913 


960 
l',503 


288,510 


1,288,977 


12l',992 

l',373 


129,361* 
3,679 


133,01*3 


51*,  601* 


5,357 


8,31*1* 

96,917 

2,153 

181* 

6,6m. 

1*35 

• 

1*5 

903 

1 

50,378 

57 


166,061 


2,982 
2 

« 

91,51*1* 

629 

2,6U3 

121* 


97,925 


11,131* 

2,335 

912 

11 


7,392 


July  mo 


'^5 


INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

( In  thouBanda  of  dollare  ) 


(Continued) 


Type  of  tax 


FlBcal  year 


191*8 


19U9 


First  10  months  of  fiscal  year 


I9U9 


1950 


Tenth  month  of  fiscal  year 


191*9 
(AprU  19'i9) 


1950 
(April  1950) 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers*  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  anil  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-condltloners,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  sheila ,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Eetallers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total,  retailers'  excise  taxes 

Miscellaneous  taxes; 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees , 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes. 

Coconut  aj^  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


80,887 
1*78,638 
159,281* 

91,963 
270,958 
122,951 

69,701 
87,858 

21*, 936 
67,267 
7,532 
10,573 
58,1*73 
10,610 
32,707 
1*3,935 
18,828 
11,277 
858 

1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
U,086 

19,271 

20 

9,806 
889 

25,701* 
9 


397 


1,655,712 

8,3U,003 

Ul,86U,536 

-11,051 


1*1,853,1*85 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

1*3,11*0 

19,81.6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 


1*49,211 


76,171* 
311,380 
221*,  531 

19,325 
251,389 
337,030 

9,1.61 
385,81*3 

1*8,857 

27,790 

3,805 
21,088 

21 

17,51*1 

815 

17,1.60 

11 

273 
1,752,792 


8,381,515 

1*0,1.63,119 

-155,831. 


uo, 307, 285 


63,713 

1*08,1.89 

127,352 

116,510 

259,507 

103,171 

64,936 

70,435 

22,1.19 

1.3,232 

5,540 

7,234 

64,016 

6,910 

27,465 

36,808 

16,267 

9,875 

703 


1,453,981 


56,982 

181,647 

68,393 

79,360 


386,382 


64,6l4 
249,875 
lSl,446 

15,898 

215,217 

282,461 

7,848 

324,524 

41,330 

21,701 
3,142 

18,576 

20 

14,583 

537 

14,245 

7 

168 


1,456,193 


6,970,985 


33,554,720 


-516,589 


33,038,130 


60,366 

434,965 

122,953 

106,605 

368,728 

72,553 

70,196 

63,921 

17,585 

33,483 

4,798 

7,261 

44,772 

7,644 

24,640 

33,582 

12,781 

7,677 

408 


1,494,917 


1*1,409 

162,239 

63,199 

78,542 

345,389 


60,023 
258,277 
206,250 

15,927 

194,231 

263,734 

7,993 

312,086 

34,524 

22,401 
3,000 

17,738 


26,170 

551 

13,920 

5 


297 


1,437,134 


6,868,751 


31,819,959 


+319,656 


32,139,615 


4,352 
28,107 
10,174 

5,544 

32,808 
8,683 

7,149 
5,262 
3,171 
4,002 

606 
594 

6,439 
749 

2,615 

2,716 

1,491 

589 

61 


125, lU 


3,564 

12,994 

5,01*3 

6,914 


28,515 


5,924 

17,4l6 

13,738 

1,259 

16,974 

23,231 

840 

26,425 

3,589 

2,088 

36 

277 

4 
1,182 

32 

907 


113,942 


599,396 


2,365,085 


-332,267 


2,032,818 


3,417 

28,879 

U,866 

8,413 

34,807 

6,746 

6,686 

7,830 

2,219 

4,009 

590 

866 

6,703 

581 

2,397 

2,746 

1,574 

775 

61 


131,166 


2,799 

12,180 

4,573 

6,985 


26,538 


4,066 

17,732 

17,1.52 

1,898 

15,547 

25,182 

891 

27,513 

3,290 

2,3<58 

34 

298 

1 

1,685 

U 

1,317 


119,356 


608,402 


2,030,422 


-41,640 


1,988,781 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue;   re- 
ports by  collectors  of  Internal    revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax   Is  available  only  on  a  collection  basis.     Receipts   on 
the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally  reports 
frran  Government  depositaries;   they  do  not  coincide  with  amounts  reported  by 
collectors  because  of  the  lag   In  deposits  of  collections  and  because  certain 
taxee  are  paid  directly  Into  the  depositaries. 

1/     Excludes  collections   for  credit  to  certain  trust  accounts   for  Island  posses- 
sions;  Includes  corporation  Incone  tax  on  Alaska  Railroad. 


2/ 

I 


CxoTent  collectlona  consist  In  general  of  taiee  paid  vlthln  twelve 

months  after  the  cloee  of  the  taxable  year  for  vhlch  the  return 

vas  filed. 

Eepealed   for  years  ending  after  Jxine  30,   19^. 

Repealed   for  years  ending  after  December  31,   19^5. 

Unier  the  Vinson  Act. 

Repealed   for  years  ending  after  Jxine  30 »    19^*5. 

Less  than  $^0. 


1^6 
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MONETARY   STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  mlUlcns  of  dollars  except  as  noted) 


End  of  fiscal 
Tear  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
ij' 


SllTer 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 

Reserve 

Bank 

notes 

y 


National 

bank 

notes 

y 


19'i2 

19l'3 

19W» 

Wits 

I9W 

19''7 

19118 

19''9 

19li9-Julj 

August. . . , 
September 

October. . , 
November. , 

December. , 

1950- January.., 
February. , 
March 

April 

May  p.... 


12,383 
17,1*21 
22, sou 
26,7l»6 
28,2145 

28,297 
27,903 
27,l»93 


27,39'' 
27,393 
27,1112 

27,1107 
27,5l>3 
27,600 

26,91*1 
27,068 
27,0li£ 

27,0U8 
27,088 


11,600 
l6,li92 
21,U38 
25,  S"*! 
26,9115 

26,91*2 
26,U32 
26,0311 


25,937 
25,931 
25,9'i5 

25,933 
26,059 
26,116 

25,li81i 
25,609 

25,5711 
25,571 

25,599 


59 
57 
^h 
52 
50 

U8 
"iS 
113 


113 
ll2 
U2 

li2 
U2 
US 

kl 
Ul 
111 

1.1 
Ul 


l,75'i 
l,6li9 
1,588 
1,651 
2,025 

2,061 
2,061 
2,06l 


2,050 
2,071 
2,095 

2,10U 
2,llli 
2,120 

2,023 
2,061. 
2,095 

2,121 
2,178 


317 
322 
322 
323 
317 

320 
321 

319 


316 
317 
315 

315 
317 
312 

306 
315 
317 

319 
322 


9,310 
13,7117 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,130 
23,106 
23,101 

23,085 
23,202 
23,262 

22,737 
22, 816 
22,71.9 

22,723 
22,693 


19 
58I1 
597 

527 
li6U 

1.06 
353 
309 


306 
302 
299 

296 

293 
291 

286 
28I1 
283 

279 
276 


139 
132 

126 

120 
llU 

106 
99 
93 


92 
91 
91 

90 
90 
89 

89 


87 
87 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(in  dollaro) 

Total 
coin 

Standard 

BllTer 

dollars 

Subaldlery 
silver 

Minor 
coin 

19'i2 

I9U3 

19'il' 

19115 

19I16 

19117 

wue 

19'i9 

I9I19- July 

783 

929 

1,066 

1,205 

1,300 

1,355 
l,li21 
l,'i59 

l,li57 
1,1.62 
1,1.68 

l,li7li 
l,U31i 
l,li8U 

1,1157 
1,1.59 
1,1.68 

1,1178 
1,1.89 

66 

81. 

103 

125 

lUo 

US 

156 
16U 

165 

166 
166 

167 
167 
168 

168 
168 
168 

168 
169 

501. 
610 
700 
788 
81.3 
876 
919 
9I1O 

937 
938 
91.3 

91.8 
956 
955 

93U 
936 
9IA 

951 
961 

213 
236 
263 
292 

317 

331 
3U6 
355 

356 
357 
358 

359 
361 
361 

356 
355 
356 

358 
360 

91.95 
127.63 
162.98 
191.61 
199.99 
196.1.6 
190.37 
181..25 

183.30 
182.99 
182.81 

182. U9 
163.11. 
183,26 

178.61. 
179.26 
178.87  r 

178.68 
178.72 

August 

September 

October 

December 

1950- January     

March 

April 

May  p 

Source:   Circulation  Statement  of  United  States  Monc^f . 

1/  Excludes  money  held  by  the  Treasury ,  money  held  by  or  for  the  account 
of  the  Federal  Peeerve  Banks  and  Agents,  and  coin  eetljnated  to 
be  held  outside  the  continental  limits  of  the  tftilted  States.  Includes 
pai)er  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certificates  were  withdrawn  frcm  circulation  In  1933. 


3/  Treasia-y  notes  of  I89O  in   circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
hj    Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement, 
p   Preliminary, 
r   Revised . 


Juhf  mo 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 


(Collar  aaounta   in  mllliona) 

Snl  of  flecal 
year  or  month 

Cold 
(»35  per 
fine  ounce) 

SllTer 
(n.29+  per 
fine  ounce) 

Ratio  of  sllrer 
to  gold  and 
BllTer  In 

(in  percent) 

191.2 

191.3 

19l>'> 

191.5 

19k6 

19'.7 

19118 

191.9 

22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
211,1.66.3 

21., 520.0 
21., 607. 9 
al.,601.8 

21., 583 .6 
2U, 1.79.0 
2U, 1.27.1 

21.,  391.. 9 
21., 31.5.1 
alt, 21.6. 2 

21., 21.6. 9 
2l.,231.0 

■•,306.3 
■.,298.5 
3,91.7.9 
3,685.8 
3,508.1. 

3,525.7 
3,571.0 
3,618.3 

3,622.1. 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61.3.1 
3,61.5.8 
3,61.9.2 
3,658.9 
3,660.1. 
3,666.5 

15.9 
16.1 
15.7 
15.1. 
Ik. 8 

Ik  .2 
13.2 
12.9 

12.9 
12.8 
12.9 
12.9 
12.9 

13.0 

13.0 

13.0 
13.1 
13,1 
13.1 

September 

October 

March 

May  p 

Source:  Circulation  Statement  of  U.  S.  Money;  Dolly  Treasury  Statement  for 
preliminary  fixtures.  For  detail  of  ellver  monetary  etock,  see  Table  U, 


p  Preliminary, 


Table  3.-  Gold  Assets  end  Liabilities  of  the  Treasury 

(In  mllllonfl  of  dollars) 


End  of  calendar 
year  or  month 

Gold  aaeeta 

Lisbllltlea 

Cold  cortlf- 
Icatea  i/ 

Gold  reserre 
aaalnat  U.  S. 
notea,   etc.  2/ 

Exchange 
Stabllliatlon 
Fund  2/ 

Gold  in 
General  Fund 

19k2 

19k3 

22,726.3 
21,937.8 
20,618.8 
2O,06k.9 
20,529.0 

22,753.9 
2k,2k3.9 
2k,k27.1 

2k, 520.0 
2k, 607. 9 
2k ,601. 8 

2k, 583 .6 
2k,k79.0 
2k,k27.1 

2k, 39k ,9 
2k,3k5.1 
2k,2k6.8 

2k,2k6.9 
2k, 231.0 

20,611.9 
19,821.0 
l8,k97.k 
17, 91k. 1 
l8,k30.5 

21,5kk.O 
23,010.0 
23,217.9 

23,327. k 
23,k0k.3 
23,392.1 

23, 362. k 
23,273.7 
23,217.9 

23,209.6 
23,161.7 
23,061.0 

23 ,076 .k 
23,039.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

158.  k 
160.7 
165  .k 
19k.  8 
lk2.k 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
l,0k7.6 
1,053.6 

1,065.2 
l,0k9.2 
1,053.2 

1,029.3 
l,027.k 
1,029.2 

1,01k .5 
1,036.0 

19kk 

19k6 

19k7 

19k8 

191^9                    

19U9-july 

March     

Ajorll     , 

May  p             

Source:  Clrciaatlon  Statament  of  U.  S,  Money;  Dally  Treaaory  Statement  for 
preliminary  figures. 

1/  Comprleee  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  a^lnst  United  States  notes  and  Treasury  notes  of  I69O. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stabllliatlon  Fund. 
P   Preliminary. 


l^g 
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MONETARY   STATISTICS, 


Table  4.-  Component B  of  Sliver  Monetary  Stock 


(In  ml  HI  one  of  dollare) 


End  of  calendar 
year  or  nonth 


Sliver  held  In  Treasury 


Securing  ellver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnage  hj 


Bullion 
at  coot  2/ 


Sliver  outside 
Treasury 


Sliver 
dollars  l/ 


Subsidiary 
coin  3/ 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


19lt2 

19't3 

WW 

Wl? 

19l"6 

19l<7 

19't8 

19''9 

19li9-July 

August, . . 
September 
October. . 
November, 
December. 

1950-January, . 
February, 
March. ... 

April,... 
May  p 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,937.6 
1,971.5 
2,003.2 

1,989.2 
l,992.'t 
1,995.7 
1,997.2 
2,001.1 
2,003.2 

2,006.5 
2,008.3 
2,010.9 

2,013.U 
2,018.9 


"•68. 3 
UOO.li 
376.5 
356.1. 
3'.3.'' 

337.2 
328.1 
321.9 


325.3 
32''.  1 
323.2 

322.9 
322. U 
321.9 
321.8 
321.8 
321.7 

321.6 
321.1 


9.2 
111. 4 

12.5 
10.2 
lU.O 

13.1 

5.9 

U.U 


llt.9 
11.  .3 
13.5 
12.1. 
11.6 
U.I. 

13.0 
15.0 
15.7 

15.7 
IU.8 


19.1 
.1 


628.2 
551.8 
1.05.6 
185.6 
93.1 

91.1 
89.3 
91.. U 


90.8 
91.2 
90.8 

91.1. 
92.0 

91.  .U 

93.5 
93.8 
91.. 1 

97.1 
96.9 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.0 
171.0 

167.6 
168.7 
169.6 

170.0 
170.1. 
171.0 

171.0 
171.1 
171.2 

171.2 
171.5 


587.3 
681.. 7 
771.6 
81.6,7 
901.1 

928.7 
971.5 
982.2 

971..  6 
975.1. 
976.6 

978.0 
980.7 
982.2 

982.0 
982,1. 
983.0 

98I..I 
986.6 


1., 317.6 
l.,207.3 
3,870.6 
3,512.8 
3, 511.. 2 

3,51.7.9 
3,596.7 
3,6U3.1 

3,622.1. 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61.3.1 

3,61.5.8 
3,61.9.2 
3,652.0 

3,660.U 

3,666.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treaeuiy  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  ( these  transactions  all  took  place  during 
the  fiscal  years  191.2  through  I9I.6;  see  191.6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts ) , 
Valued  at  $1.3&+  per  fine  ounce. 

Valued  at  $1,38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  sliver  dollars. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

( In  mllllnnB  of  ouncee  or  dollare  ) 


Calendar  year 
or  month 


Sliver 

production  In 
United  States 


Ounces 


Sliver  acquisitions  by  mints  and  assay  offices 


Nevly  mined  dcgiieatlc 
silver  2/ 


Foreign  silver  ^ 


191.2 

191.3 

I9I.I. 

I9I.5 

I9I.6 

I9I.7 

191.8 

191.9 

191.9-July 

August. . . . 
September . 
October, . . 
November. . 
December. , 

1950-January , . , 
February , , 
March 

April 


55.9 
1.0.8 
35.7 
29.3 
21,1. 

36.1 
36.1 
3I..6 

2.3 
2.9 
2.2 

2.9 

3.1 
3.2 

3.0 
2.5 

3.7 

1..2 


1.7.9 
5.5 

• 

.9 
1..9 

30.3  Jt/ 

36.8 

33.0 

3.2 
3.0 
2.2 
2.1 
1.9 

u.o 
2.0 

2.6 
2.8 

6.3 


31.  .0 
3.9 

• 

.6 

U.U 

27.U  U/ 

33.3 

29.9 

2.9 
2.8 

2.0 

1.9 

1.7 
3.6 

1.8 
2.U 
2.5 

5.2 


11.. 3 


6.0 


62.1 

5.5 

• 

UO.O 
3.9 

• 

.9 
U.9 

.6 

U.U 

30.3  y 

36.8 

33.0 

27.U 
33.3 
29.9 

3.2 
3.0 

2.2 

2.9 
2.8 
2.0 

2.1 
1.9 
U.O 

1.9 
1.7 
3.6 

2.0 
2.6 
2.8 

1.8 
2.U 
2.5 

6.3 


5.2 


Source:     Annual  figures   from  the  Bureau  of  the  Mint,     Monthly  figures  on  U.  S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statletlcs; 

theee  vlll  not  agree  vlth  the  annual  figures, 
1/    For  Infonnatlon  on  silver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  frcm  1933  through  I9C1  are  eunnnarlzed  in 

the  "TreaBury  Bulletin"   for  August  19*^3,   page  7**. 
2/    Acquired  at  6U. 6U  cents  per  fine  o\mce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  froB  April  23,  1935,   to  December  31,  1937;  et  6U.6U  cents  per  fine 


ounce   frcm  December  31,   1937,   to  July  1,  193%at  71.11  cents  par  fine 

ounce  frcan  July  1,  1939,  to  July  2,  X$h6;   and  at  90.5  cents  per 

fine  ounce  since  July  2,  191*6. 
^    Acquired  at  various  prices  averaging  approximately  5I  cents  per 

fine  ounce , 
U/     Includes  0.2  mlllloQ  oxmces  valued  b.t  71.11  cents  per  fine  ounce 

totalling  $0.2  million,   and  30.1  mlUlan  ounces  valued  at  90. 5 

cents  per  fine  ounce  totalling  $27.2  million, 
•        Less   than  50,000  ouncee  or  $50,000. 
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MONETARY   STATISTICS. 


Table  6.-  Seigniorage  on  Silver 

(Ciimulatlve  from  January  1,  1935  -  In  millions  of  dollarB) 


End  of  calendcLT 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  s 

Iver  bullion  revalued  i/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Oeneral  Fund  2/ 

Misc.  silver 
(Incl.   silver 
bullion  held 
June  11*,   1931* ) 

Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 
silver  (Acta 
July  6,  1939, 

July  31,   191.6) 

Silver  Pur- 
chase Act 
of  June  19, 
I93I. 

Rationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935.    *       ...1 *■• 

18.5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 

572.2 
572.7 
573.8 

57I1.5 
576.7 
578.7 

579.8 
581.9 
583.1* 

581*. 5 
585.1 

1*8.7 
1*8.7 
U8.7 
1.8.7 
U8.7 

1*8.7 
1*8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
U8.7 
1.8.7 
U8.7 
1*8.7 

1.8.7 
1.8.7 
U8.7 

U8.7 
U8.7 
U8.7 

1.8.7 
U8.7 
1.8.7 
1.8.7 
1.8.7 

16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

'l*!2 

25.7 
1.8.3 
63.6 
65.3 
65. U 

65.5 
66.5 
71.. 5 
81.  .6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 

9U.I. 
95.0 
95.7 
96.5 
98.1 

226.2 
302.7 
366.7 
U57.7 
530.7 

562.7 
580.1. 
581.  .3 
581.. 3 
581.. 3 

701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 

833.6 

833.6 

833.6 
833.6 

31.. 5 
31*. 7 
3U.7 
31.. 7 
31*. 7 

3l'.7 
31*. 7 
3I..7 
3l*.7 
31*. 7 

3I..7 
3I..7 
31..7 
31*  .7 
31*. 7 

31*. 7 
3U.7 
31.. 7 

3'..7 
31.. 7 
3".. 7 

3I..7 
3I..7 
31*. 7 

3l*.7 
3I..7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
aeo.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
i.ogu.i 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 
1,100.3 
1,101.1 
1,102.7 

27I..9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01.8.2 

967.3 

717.3 

333.2 
161.2 
11.6.8 
129.9 
127.2 

126.2 
12  It. 2 
123.1 

I2I..I. 
121.. 3 
127.2 

122.2 
122.6 
121.1. 
I2I..8 
121. U 

1936 

1937 

1938 

1939 

191)0 

Will 

19l<2 

19''3 

I9W. 

19''5 

19l<6 

191*7 

19lt8 

191*9 

19U9-Juljr 

August 

September 

March 

April 

Source:   Office  of  the  Treasurer  of  the  TMlted  States. 

1/  These  Itome  represent  the  difference  between  the  cost  vtdue  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/  The  figures  In  this  column  are  not  cunnilatlve;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  moTemente  between  the 
United  States  and  foreign  countries,  have  been  oolleoted 
on  Treasury  Foreign  Exchange  Forms  since  1935i  pursuant 
to  Executive  Order  6560  of  JanuEiry  I5,  193'*^i  ^^^  Treasury 
regulations  therexinder.  Information  covering  the  principal 
types  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  fomard  consolidated 
figures   to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treaeury  Bulletin",  pages  5O-52. 
Certain  changes  In  report  forms  and  regulations  became 
effective  with  the  data  for  January  1950i  which  first 
appeared  In  that  Issue.  Included  In  these  changes  was  the 
discontinuance  of  reports  on  outstanding  contracts  for 
forward  purchases   and  sales  of  foreign  exchange. 

The  Buppleneutary  Information,  now  appearing  as 
Section  IV,  Is  presented  In  three  tables,  appearing  at 
different  times.  Table  1  gives  data  by  countries  on 
short-term   claims   on   and  liabilities   to   foreigners  as 


reported  quarterly  by  exporters.    Importers,    and  industrial 

and  commercial  concerns  In  the  United  States.  This  Infor- 
mation was  published  for  the  first  time  In  the  October  191*9 
Issue  of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  19^6.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  This  table  appeared  for  the  first  time 
In  the  December  191*9  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  191*2.  Table  3  gives  Infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  In  the  April  I95O  Issue. 
The  data  have  been  requested  at  Irregular  Intervals,  the 
earliest   date  being  October  19'*3. 

The  January  figures  are  the  first  series  complied 
under  the  revised  foreign  exchange  forms.  (See  the 
"Treasury  Bulletin"  for  April  I95O).  Attention  Is  called 
to  the  fact  that  although  the  grand  total  figures  for 
January  (final) are  reasonably  comparable  with  those  for 
December  19'*9i  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes 
In  coverage  and  geographical   claaelf Icatlon. 

Publication  of  detailed  figures  In  the  various 
monthly  series  relating  to  capital  movements  was  dis- 
continued between  the  March  1914-2  and  the  November  19l*5 
Issues  of  the  "Tresisury  Bulletin".  Data  omitted  during 
that  period,  however,  were  published  in  the  November  191*5 
Issue  and  supplement. 


Section  I  -  Historical  Sunriary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousandB  of  dollars;  negative  fl^uree  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Hot  capital 
movement 

Analysis  of  net  capital  morement  In: 

Short-term 
banlcing  funds 

Brolcorage 
balances 

Transactions 
In  dcmestlc 
securities 

Transactions 
In  foreign 
securities 

1935-1*1 

5,351*, 071 

626,121 
1,286,893 

''61,35^ 
1,07'', 375 

-793.32'' 
33'',l63 
225, ''17 
19'',''58 

-109, 5111 

76,7''2 

-''2,271 

167,839 

-1,358 

10'',  665 

100,1*27  r 
228,503 
51.71*? 
223,251* 

3,770,922 

583,373 
1,168,058 

1U6,59'' 
1,216,303 

-733,909 
395,52^ 
531.777 
90,81'5 

-11*2,725 
-25,363 
-15,21*1 

117,501 
-8,615 
87,1.37 

28,U87 
182,767 

100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

3,189 
1,696 
5,806 

-187 
-5,li61i 
2,li07 

-692 

-198 

8,090 

559 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-3311,203 

-89,055 

-192,215 

75,203 

20,982 
96,U26 
''7,217 

-2,387 
-7,315 
1,388 

5,330  r 
116,282 
62,035 

Uli,361t 

855,51.8 

-7,361' 

77,696 

93,1.96 

-1.6,617 

265,127 
39,012 

-911,832 
27,800 

9,013 

3,983 

-80,053 

52,912 

20,036 

13,1.33 

-106,160  p 

106,255 

-''6,867 

-'1,1.36 

19''2 

19U3 

19''1'. 

19l'5 

191*7 

191*8 

19119 

19Ug. July 

September 

October 

1  Qsn- j,\niiAr7     

March  p 

April  p 

p    PrBllBUMiry. 
r    Rev lead. 
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Section  I  -  Historical  Suimary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poeltlon  at  and  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  olalae  on  foreigners 


Payable 
In 

foreign 
currencies 


Payahle  In  dollars 


Loans  to 

foreign 

hanks 


Short-term  llahllltles  to  foreigners 


Payable  In  dollars 


Ds posits 

of 

forelgnsre 


Payable 
In 

foreign 
currencies 


Net 

short- term 
liabil- 
ities 


191*2 

19'«3 

19Wt 

W"*? 

191*6 

191*7 

191*8 

191*9 

191*9- July 

August. . , . 
September. 

October. . . 
November. . 
December. , 
1950-January  .  . 
February. , 
March  p. . . 

April  p. . , 


2I*6,6T3 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

81*7,998 
797,1*52 
819,1*81* 

850,1*61 
81*6,678 
827,851* 

721*.  826 
670,618 
61*3,702 

630,31*6 


30,916 
311,387 
51*,  603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 

77,808 

71*,  662 

112,311* 

131,667 

122,615 

110,801* 

87,230 

82,019 

81*, 790 

81,071 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 

251,81*0 
227,395 
226,971 

223,826 
223,1*10 

222,719 

111*.  1171* 
U3,U5 
115,216 

122,1*28 


11*3,709 

137,161* 
169,670 
2U5,010 
290,1*95 

1*90,631 
557,132 
1.9l*,331 

518,350 
1*95,395 
1*80,199 

U9l*,96e 
500,653 
lt9l*,331 
523,122 
1*75,1*81* 
1*43,696 

1*26,81*7 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 

7,482,384 
7,406,475 
7,413,266 

7,561,744 
7,549,346 
7,617,959 
7,723,001 
7,744,957 
7,747,173 

7,916,584 


3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 

4,720,384 
4,759,289 
4,853,288 

5,004,933 
4,975,087 
5,073,586 
5,122,400 
5,131,066 
4,855,229 

5,048,290 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 

2,693,578 
2,574,278 
2,505,341 
2,504,619 
2,521,606 
2,493,334 
2,553,086 
2,567,884 
2,838,655 

2,813,615 


13,893 
17, 9U 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 

68,422 
72,908 
54,637 

52,192 
52,653 
51,039 
47,515 
46,007 
53,289 

54,679 


3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 

6,634,386 
6,609,023 
^,593,782 
6,711,283 
6,702,668 
6,790,105 
6,998,175 
7,074,339 
7,103,471 

7,286,238 


p    Frelimlnaiy. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Italted  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
In 

forel^ 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short- term 
banking 
funds 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1949-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1950-January. . , 
February  • 
March  p.. . 
April  p.. . 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

•315,487 
■240,683 
-69,764 
190,846 


12,465 

50,546 

-22,032 

-30,977 

3,783 

18,824 

96,907 

54,208 
24,694 

13,356 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
S5,068 
-10,433 


-291 

3,146 

-37,652 

-19,353 

9,052 

11,811 

83,574 
5,2U 

-2,771 
3,719 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 


10,901 

24,445 

424 

3,145 

416 

691 

102,124 

1,359 

-2,324 

-7,212 


422,711 
60,899 
6,545 
-32,506 
-75,340 

-45,485 
-200,136 
-66,501 
62,801r 


1,855 
22,955 
15,196 

-14,769 
-5,685 
6,322 

-28,791 
47,638 
29,789 
16,849 


3,034,615 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 


-155,190 

-75,909 

6,791 

148,478 
-12,398 

68,513 
105,042 

21,956 

3,793 

169,411 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 
115,384 
400,575 

-136,234 


-153,442 
38,905 
93,999 

151,645 

-29,846 

98,499 

48.814 

8,666 

-275,731 

193,061 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 

511,788 

180, 241 

55,583 


-956 

-119,300 

-68,937 

-722 

16,987 

-28,272 

59,752 

14,798 

272,242 

-25,040 


-37,542 
-5,102 

4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 


-792 

4,486 
-18,271 

-2,445 

461 

-1,614 

-3,524 
-1,508 
7,282 

1,390 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,524 

531,777 

90,845 


-142,725 
-25,363 
-15,241 

U7,501 
-8,615 
87,437 

201,949 

76,164 
28,487 

182,767 


p   Prellmlnar7, 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(In  thoufiandB  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  frco  the  United  States) 


Calendar  year 
or  month 


Domestic  stoclcs 


Sales 


Net 
purchases 


Danes  tic  lionds 


Sales 


Bet 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  dcaaestlc 
securities 


1935-''l 

19l»2 

WliB 

I9W1 

19l*5 

igk6 

WW 

19'i8 

witg 

19lt9-Julj 

August. , . . 
September. 

October. .. 
November . . 
December. . 

1950- January. . . 
February. . 
March  p.. . 

April  p. . . 


li30,2U5  1/ 
96,383 
151,639 
136,853 
260,223 

367,619 
226,089 
369,736 
35l',085 


20,530 
25,''71 
27,855 

38,616 
51,W>7 
1.8,668 

5't,632 
"'1,789 
55,668 

■•8,773 


81»l,6l0  1/ 
75, '•88 
1911,616 
171,1*32 
357,655 

1132,109 
376,671. 
511.  .059 
375,303 


20,1.36 
28,81.3 
31,981. 

l.5,l.l.U 
57,176 
'.7,176 

52,386 
1.9,877 
59,226 

1.9,095 


-1.11,365  1/ 

20,895 

-1.2,977 

-31.,  579 

-97,1.32 

-61.,  1.60 
-150,585 
-ll.l.,323 

-21,218 


91. 
-3,372 
-U,129 

-6,828 

-5,729 

1,1.92 

2,21.6 

-8,11.8 

-3,558 

-322 


396,768  1/ 
16  It, 218 
21.1,299 

513,558 

377,717 

1.111,1.70 
3114,805 
282,1.15 
1.30,013 


li0,080 
108,858 
67,387 

19,753 
16,678 

31,770 

20,751 

77,1.7"i 

10U,552 

78,970 


1.92,1.20  1/ 

138,511. 

170,555 

268,2U1. 

393,390 

681.,  213 
283,275 
330,307 
333,592 


19,192 

9,060 

16,01.1 

15,312 
18,861. 

31,871. 

17,667  r 
23,0tt 
38,959 
3lt,28U 


-95,652  1/ 

25,701. 

70,71.^1 
21.5,311. 
-15,673 

-269,71.3 
61,530 
-li7,892 
96,1121 


20,888 
99,798 
51,31.6 

li.lAl 

-1,586 

-101. 

3,081i  : 
5lt,l.30 
65,593 
Ut,6e6 


9,322,066 
260,601 
392,938 
650,1.11 
637,91.0 

782,  U9 
570,391. 
652,151 
781.,  098 


60,610 
131.,  329 
95,21.2 

58,369 
68,125 
80,1.38 

75,383 
119,203 
160,220 

127,71.3 


8,695,335 
211.,  002 
365,171 
1.39,676 
751, OU5 

1,116,322 
659,91.9 
81.11,366 
708,895 


39,628 
37,903 
li8,025 

60,756 
73,WW 
79,050 

70,053  : 

72,921 

98,185 

83,379 


626,731 

1.6,599 

27,767 

210,735 

-113,105 

-3311,203 

-89,055 

-192,215 

75,203 


20,982 
96,1.26 
1.7,217 

-2,387 
-7,315 
1,388 

5.330  r 

ii6,2ae 
62,035 

1A,361. 


1/  January  li,  I9I.0,  through  December  3I,  I9I.I:  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years . 


Preliminary, 
Bevleed. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  osgatlve  figures  Indicate  a  net  outflow  of  capital  frcm  the  Uolted  States) 


Caleniar  year 
or  month 


Foreign  stocks 


Net 
purchases 


Foreign  bonds 


Net 

purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-111 

191.2 

I9I.3 

iguh 

191.5 

191.6 

191.7 

191.8 

191.9 

191.9- July 

Ai^uat. ... 
September. 

October. . . 
November. . 
December. . 

1950- January... 
February.. 
March  p... 

April  p... 


n.a.   Not  available. 

p   Preliminary, 
r    Revised. 


n.a. 

23,278 
26,601 
37,328 

65,2li7 
57,118 
81,715 
•88,815 


5,311. 
6,160 
6,687 

9,279 
11,220 

13,317 

12,589 
13,986 
13,581i 

13,639 


n.a. 
n.a. 

19,791 
22,078 
511,789 

65,610 
1.2,558 
96, 7W. 
70,788 


5,5l«) 
5,11.0 
6,561 

7,918 
9,1>32 

8,911. 

Il,li55 

8,839 

13,291. 

13,882 


3,1.87 

li,523 

-17,1.61 

-363 

114,560 

-15,029 

18,087 


-226 

1,020 

126 

1,361 
1,788 
11,1.03 

1,131. 

5,11.7 

290 


w.6,367 
311., 262 
318,113 

755,936 
658,71.1 

211,621 
321,21.3 

18,333 
17,861 
33,235 

70,011 
30,989 
21.,  01.2 

17,133 

131,972 

1.1,923 

25,693 


n.a. 

372,158 
225,289 
31.7,269 

Ii90,lili6 
6311,289 
291,li2li 
3U,li70 


9,091. 

ll.,898 

113,1.11. 

18,1.60 
12,71.1 
15,012 

12^,1.27  r 
30,861. 
89,080 

29,886 


71.,  209 

88,973 

-29,156 

265,1.90 

21.,  1.52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 
18,21.8 
9,030 

-107,29l>  r 

101,108 
-1.7,157 

-11,193 


11,008,188 
220,533 
Ii69,61i5 
3110,863 
355,1.1.1 

821,183 
715,859 
293,336 
1.10,058 

23,61.7 
21., 021 
39,922 

79,290 
1.2,209 
37,359 

29,728 

lli5,958 
55,507 

39,332 


3,152,6U0 
227,897 
391,9119 
2117,367 

we, 058 

556,056 

676,81.7 
388,168 
382,258 

ll.,63l. 

20,038 

119,975 

26,378 
22,173 
23,926 

135,882  r 
39,703 

102,371* 
1.3,768 


855,51.8 
-7,361. 
77,696 
93,1.96 

-116,617 

265,127 
39,012 

-911,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,'>33 

-106,160  r 
106,255 

-116,867 

-11,1136 


Jttiy  mo 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  flauros  Indicate  a  not  outflow  of  capital  from  the  United  States) 


Country 

Net  capital  mcnraaent 

Short-term  hankli«  funds                                          | 

I9U9 

1950 

13^ 

1950                                            1 

December 

January 

February 

March  p 

AprU  p 

Decemher 

January 

Pehruary 

March  p 

April  p 

Europe: 

8.r 
,  1/ 

l',205 
2, 081 

-12,132 
7,869 
5,910 
^209 
6,350 

3,363 

l',3l.f 

-10 

6,099 

11,092 

26,1£0 
1,908 

-2, 818 
1,1'62 

108,791 

1/ 
9,793 

1/ 
-2,919 
2,062 

-19,3'''' 

-1,396 

1,263 

-6,231 

3,70U 

1U,172 

1,725 

6,819 

-1,372 

1,868  r 

-61,121' 

-69I' 

1*6,517 

-52lt 

16,777 

2,326 

8,881i 

-386 

-1,131 

-1,865 

21,260 

lit,  783 

l,2l'3 

3,102 

-13, 361 

5,598 

1,187 

-7211 

-U9 

-3,901 

6,110 

-112 

1,666 

35,5''2 

-1,265 

-981 

77,853 

-53 
-11,292 

-151 

-3,61.8 

-ltl.2 

-3,110 

ll',059 

76^ 

-37,782 

6,936 

-2, 51*3 
-680 

-3,812 

-315 

1,381 

l',927 
66,129 

2,753 

25,571. 

53 

2,261 

61,009 

888 
It,  836 
1,092 
l.,1.22 
1,679 
2,275 
It, 552 
2,839 
-9,977 
19,761. 

3,367 

325 

-81.6 

-17 

-2,l6l 

1,331. 
29,160 

1,61.2 
88,793 
-1,560 
-IM6 

1/ 
2,91.2 
2,089 

-U,177 
7,883 
5,891. 
l.,113 
8,717 

3,010 

l',33^ 

-10 
li,09li 

11,150 

10,103 

1,908 

35,215 

-2,820 
1,U.U 

1/ 

8,670 

,1/ 
-2,91.7 
2,035 

-18,875 

-1,371 

1,262 

-U,952 

9,338 

13,509 

1,706 

6,819 

-1,381 

5,008 

-71,323 

-736 

39,711 

-532 

17,321 

3,262 

758 

8,669 

-363 

-2,020 

-1,867 

22,579 

11., 775 

1,251 

3,209 

-9,969 

5,598 

1,171. 

-Till 

-119 

-3,833 

6,050 

3,255 

1,708 

32,112 

-1,255 

-1,039 

-1,650 

-16,1U5 

-5,138 

-3,860 

-1.67 

-1,785 

11., 073 

763 

-32,876 

6,885 

-2,986 
-676 

-3,61t7 

-315 

l,lt51t 

".,883 
63,838 

2,753 

21,820 

111 

1,165 
U8,190 

-3,157 
3,766 
1,12U 
3,610 
1,673 
2,603 
U,550 
2,795 

-9,701. 

19,959 

3,060 

263 

-657 

-17 

-2,116 

1,525 
23,338 

1,817 
89,096 
-1,390 
-3,1.23 

CEachoelorakla 

71iiland 

-Franca 

Oreace 

Italy 

Poland 

Swltiarland 

U.  S.   S.  R 

United  KlngdoB 

l'',095  r 

11.8,991 

88,U02 

79,938 

138,691. 

31,905 
-31,''0U 

-to 

2,U12 

2,21i7 

16,888 

-15,875, 

18,721 
2,251 

-1,597 

11,1150 
7,090 

U,679 

37,1157 

2,011 

-28,909 

1,097 

-56U 

3,61.6 

2,21.3 

-13,226 

12,629 

781 

1,979 
-5,280 

1,063 

5,732 
5,21.9 
1,11.8 
-3,582 
-1,957 
2,739 

-U,291 

39,593 

1.7,6liO 

-W.tei 

12,615 
-1,385 

-2,721. 
17,368 
-7,9''7 

12,707 

588 

668 

-'.22 

-1.089 

-2,589 

3,652 

8,115 

-l.,030 

-2,866 

5, '.03 

-5,880 

-13,983 

Latin  AmBrlca: 

10,779 
-2,U86 
10,057 
-1,559 
11,765 

7,110 

-10,li55 
818 

-11,820 
1,322 

-26,0lt0 
15,621. 

12,61.7 
-1,U07 
-2,329 
17,202 
-8,261t 

13,  ■'59 

U87 

523 

3,1*6 

-987 

-2,1.96 
2,769 
8,131 

-3,932 

-3,258 
5,221 

Ul,212 

8,069 

-71.0 

-10,701 

5,203 

-12,699 

26,506 

2,702 

-8,290 

569 
-5,066 
l.,0i.3 
-2,069 
-122 
20,U35 
-2,027 

-32,050 

-80 

91.5 

2,193 

17,007 

-15,1.17 

18,63^ 

2,21.3 

-1.77 
111. 

12,  lot 
7,286 

11,31.1 

-^■523 
9,283 
-1,990 
12,751. 
6,01.8 

-7,778 

867 

-U,796 
1.92 

-25,612 

15,1.76 

8^3 

-553 

3,1.63 

1,796 

-13,692 

12,355 

61.1 

1,56U 

-5,770 

1,172 
5,689 
3,095 
1,111 
-U,205 
-3,631 
2,355 

8,172 

-671 

-U,692 

5,008 
-12,517 

27,193 

2,686 

570 

-7,511. 

It8 

-5,136 
2,931 

-2,059 
1,039 

20,153 

-1,911. 

Bolivia 

Brarll 

Chlla 

Colombia 

Cuba 

DoDLlnican  Pepubllc. . . . 

Mailco 

Natharlande  Vast  Indlaa 

Paimbllc  of  Panama..., 
El  Salvador 

Uruguay 

Vanezuela 

Othar  Latin  Anerloa... 
Total  Latin  Anarlca... 
Asia: 

China  and  Manchuria... 

12,125 

13,697 

-13,366 

-1,022 

-6,719 

-1,661 

1,280 

-3,067 

3'','t75 

-3''7 

1,620 

83 
11,253 

26,376 

12,502 

13,562 

38,165 

6,11.3 

26,297 

-3,309 
1,1U' 
6,569 

-2,101 

1/ 

,1/ 
10,2Ul 
-6,200 

1/ 
1,221 

-30,778 

-23,213 

-9,2U5 
1/ 

3,592 

-1,819 

192 

-7,280 

-785 

5,099 

6,91*2 

-3, ''57, 

1/ 

1/ 

20,157 

-10,829 

1/ 

5,912 

7,875 

U,U52 

657 

-1,125 

17,021 

-61'6 

5,615 
13,362 

3,673 
-1,209 

2,997 

5,501. 

50,301 

-9,1.07 
1,263 

-ll.,58l 
-1,1.96 
-3,188 

-27,1.09 

81t,535 

228,503 

8,176 

-287 

8,976 

-859 

-1,913 

1.5,286 

8,601. 

U,l69 

889 

-3.559 

-3,130 
1,027 
6,51.3 

-2,103 

1/ 

1/ 
5,231 
-6,265, 

1/ 
1,225 
-30,528 

-28,001 

-921. 

5,590 
6,927 

-3,1J.6 
i/ 

20,160 

-10,728 

1/ 

5,923 

8,331. 

■.,109 

59'. 

-1,081 

17,011. 

-650 

5,598 
13,551 

3,679 
-1,205 

3,000 

5,565 

-13,079 

-1,855 

-6,678 

-1,657 

1,281 

-3,069 

314,1.82 

-860 

1,621 

■11 

-8,962 

7,71.3 

163 

8,969 

-858 

-1,970 

58,791 

8,600 

I.,l69 

917 

-3,635 

73,927 

India.., 

Tndonnnla, , , , . , 

Iran 

Israel 

Thailand 

Turkey 

Other  Aela 

30,9111 

-li,81t6 
1/ 

11,163 

10,076 

'',378 

20,771 

61,01.3 

852 
1,637 

-602 
-9,978 
-2.185 

31,836 

-5,089 
1/ 

11,281 

10,101 

l.,250 

50,175 

-9,765 
1,262 

-11., 595 
-1,561. 
-3,182 

10,155 

Othar  countrlee: 

Australia 

-7,871. 
1,690 

-973 
-6,100 
2.01.9 

-9,1.68 
1/ 

3,587 

-1,818 

-121. 

-8,051 
1,689 

-1,296 

-6,080 

1,5111 

-12,21U 

-It,  191 
1,637 

-753 
-9,998 
-2,395 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Grand  total 

-11,208 

-10,276 

-7,823 

20,553 

-27,81'U 

-15,700 

-17,217 

10lt,665 

-ll',935  r 
100,1'27  r 

5,903 

1,1.11 

-17,236 
87,1.37 

85,106 
201,91.9 

-15,81.9 

-17,907 
28,1.87 

-26,lt68 

51,71.5 

223,251. 

76,161. 

182,767 

... 

1 

1/  Data  not  reported  aepeo^tely  prior  to  Jenvaxy   1950. 
2/  Beginning  vlth  March  19^7,  incliidee  tranBactlons  In  accounta  opened 
by  occupation  authorltiaa  for  foreign  trade  purposes. 


^    Includea  traneactlonfl  of  International  organisations  such  as  the 

International  Monetary  Fund  and  the  International  Bank. 
p   Preliminary. 
r   RsTlaed . 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thouflande  of  dollare;  negative  figures  Indicate  a  net  outflow  of  caplteil  from  the  United  States  or  net  eales  by  foreigners) 


Country 

Morement 

In  brokerage 

balances 

Transactions   In  long-term  securltlee,  doaoatlc  and  foreign       | 

I9U9 

1950 

191.9 

1950                             1 

December 

January 

February 

March  p 

April  p 

December 

Janua27 

February 

March  p 

April  p 

Europe: 

1/ 

210 

-5 
.3U 

-2 

15 

55 

-1,052 

■'\l 
29 

19 

-U 
3,076 

-72 

1 

-325 

U46 

3^ 

5 

-tol 

-29 

-16 

-12 

1,1.00 

-80 

i/ 
51 

31 
-182 
-581. 

1.2 

-771. 

9 

-322 

-20 

-281. 

-21. 

67 

1 

-21.6 

-6 

-16 

-3 

125 

-266 

1. 

-19 

-29 

169 
-952 
-1.2 
770 
-10 
1.3 

-738 

798 

-909 

2 

-201 

-213 
-23 
-15 
-25 
217 

27 

-k 

k 

-5 

-21 
1,861. 

-86 

li 

-837 

1,251. 

-1 

28 

-2 

185 

-1 

68 

-71. 

-21.2 

-196 

-1.3 

-8 

-22 

1,190 

-175 

268 

1 

-23 

1/ 
1,122 

,    i/ 
1,1.01 

-3 

-921 

-12 

1 

1.1 

-1,315 

1.0U 

1/ 

-17 

1,986 

-5k 
12,9Ul 

2,71.9 

1 

31.3 

6^ 

-5 
-10 

22 

-68 

U 

17 

-1,267 

-7,031. 

-33 
-22 

1.2  r 
10,783 

7,580 

-1 

-208 

1,588 
U99 

1 
822 

1 

-1,073 

lU 

8 

-lOU 

-3,520 
266 

9 
9 

-39 

-99 
-2,1.01. 

2,660 

15 

799 

5,762 

l.,985 

1.13 

25 

-1,112 

9 

16 

-l.,88l 

-166 

m6 

-169 

-58 

65 

1.27 

3,8U0 

-58 

1,050 

i.,8a2 

-181. 

-31 

781. 

8 

-513 

13 

-21. 

-199 

57 

503 

62 
-11.6 

-37 

-168 

U,632 

-571 

-171 

30 

CzechoalovaJtla 

FlnlaiKl 

France 

Germany 

Italy 

Norway 

Poland 

Portugal 

Pumanla 

Spain 

Sweden 

Svl tzerlanl 

U.    S.    S.   H 

United  Kingdom 

YugOB lavla 

Other  Europe 

1,722 

-378 

1,1.56 

1,370 

18,667 

11,211  r 

-1,31.7 

U,363 
-26,576 

287 

511 
313 

713 
26 

502 

-607 
-20 

21. 
2,11.8 

32 
U7I. 
-89 
205 

8,927 

Canada 

2,196 

1,269 

-l.,078 

3,51.7 

293 

-9,881. 

-U,1.52 

51.,  510 

9,399 

Latin  America: 

-36 

15 

200 
-192 
-221 

-180 

-579 

73 
32 

282 
32 

-1,171. 

20 

51 

-26 

11.9 

277 

-3,175 
-10 

-1. 

202 
-326 

-227 

-22 

20 

-72 

-llU 

202 

-136 

3'' 

1<,311. 

5 
-216 

6;^ 

69 

-9 
U,U95 

-33 

11. 

22 

-61. 

153 

-1.39 

111. 

13 

1,097 

-89 

1 

5 

1U9 

1,763 

179 

2,909 

165 

-61 

U 

-33 

-105 

-191. 

6 

-113 

-1,250 

281 

-13 

339 

-k 

'-60 

682 

25 

1,267 

21.6 

102 

-278 

i 

-65 

-19 
-1,993^ 

-6sr 
978 

-582 

-lU 

800 

282 

-1,266 

172 
65 
21 

508 

-39 

-20 
395 

-2 
632 
-630 
-2U2 

259 

-1 

375 

.9U 

-203 

550 

35 

-179 

-U1.6 

97 

-7 
-667 

19 

-552 

-1.61 

-173 

-1,1A8 

-268 

-8 

987 

228 

-77 

-1.93 

10 

106 

1.71. 

21.0 

83 

^i 

■'^ 
-53 

Bolivia 

Brazil 

Chile 

Cuba 

Donlnlcan  Republic. . , . 

Netherlands  Vest  Indies 

Republic  of  Panama.... 
El  Salvador 

Uruguay 

Other  Latin  America... 
Total  Latin  America... 

Aeia: 

China  and  Manchuria... 

-1,71.8 

-1,517 

-2,139 

925 

80 

11,61.5 

2,218 

153 

39 

-1 

8 

-19 

1/ 
3 

-26 

11 
-8 

"1/ 

-12 
-80 

-63 

151. 

-3 

-1 

7 

lU 

9 

-22 

26 
81 

81 

103 

11 

-9 

6 

22 

-^1 

9 

-10 
105 

679 
U06 

-I 

-5 

9 

-6 

27 
17 

-331 
78 

27 
-6 

i^ 

5,029 

65 

-221. 

108 

-1.65 

k 

-3 

-39 

7 

-U 

-67 

1 
-3l»7 

koS 

-91 

-Ul 

8 

-3 

-198 

16 

-5 

-29 

-11.2 

-368 

720 

-58 

5 

-7 
-20 

lA 
50U 

-1 

22 
-16 

-156 

27 

-1.1.7 

3 

-1 

£2 

-13,511. 

10 

-55 
59 

India 

Indonesia 

Iran 

Israel 

Japan 

Phllipplnee 

Thailand 

Turkey 

Other  Aela 

Total  Aala 

157 

-110 

202 

297 

1,128 

"•,631 

235 
1/ 

-3 
-21 
252 

-812 

-76 

801 

-ll.,012 

Other  oountriea: 

-12 

y 

8 
20 
6U 

1 
1/ 

-12 
-17 

72 

-29 

1 

-37 

77 

-91 

8 

37 
-51. 
21. 

6 

33 

-8 

-12U 

2U2 

8 

-106 
-8 
U8 

387 

51 
-9 
85 

511. 

159 

1 

286 

31. 

511 

5,037 

118 

28 

331. 

5,517 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countriea. 
International  2/ 

80 

U. 

-79 

15 

-93 

1.63 

181. 

991 

- 

- 

- 

-131. 

- 

19 

-100, Okl  r 
-100,830  r 

100,381. 
152,537 

23,9Ut 
15,168 

27,879 
39,928 

CrV^T^    +-0+-ftl     

2,1.07 

-692 

-198 

8,090 

559 

iu,a2i 

1/  Data  not  reported  separately  prior  to  January  1950. 
2/  Includes  traneactiona  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Coimtry 

Claims  on  foreigners 

Liabilities  to  foreigners                                         | 

I9U9 

1950 

191*9 

1950                                             1 

December 

Jasoary 

rsbruary 

March  p 

April  p 

Deeember 

January 

rsbruaiy 

March  p 

April  p 

Europe: 

1/ 
19,309 

36^ 
8,221* 

51,838 

29,979 

716 

22,603 

5,210 

7,381^ 

507 
6,992 
7,028 

2,331 

3,806 

3 

37,238 

,  9 

15,635 

1,163 

15,605 

29 

1*99 

U,88l. 

51,1*89 

25,521* 

169 

20,728 

2,670 

951 

51*8 

711 

7 

6,722 

3,368 

5,650 

18 

32,61.0 

63 

1*,753 

162 

16,321* 

18 

1*91. 

3,502 

35,982 

25,588 

235 

23,331 

U,l*25 

1,121 

70 

597 

1* 

7,877 

3,11*0 

5,51*7 

12 

21*,  285 

63 

5,239 

688 

17,688 

113 

1*87 

2,1*29 

35,352 

25,320 

168 

19,608 

1*,292 

1,162 

83 

81*9 

5 

6,617 

2,1*37 

7,807 

1* 

23,727 

705 

1*,391 

223 
16,21*3 

111* 

550 

2,136 

35,892 

25,1*62 

11*9 

20,153 

3,680 

1,259 

67 

771* 

5 

7,680 

2,1*19 
6,21*9 
1 
23,327 
2,1*91* 
1*,395 

118,928 

38,028 
25,110 

171,550 
11*9,1*1*5 
29,602 
303,570 
170,532 

69,362 

1/ 
38,081 
6,670 
15,695 

90,051* 
576,918 

10,155 

571*, 350 

7,560 

118,309 

l*U,268 

123,891* 

17,708 

35,218 

23,805 

152,326 

11*9,71*0 

30,317 

296,71*3 

177,330 

76,UUl 
6,017 

39,991 
6,501* 

lit,  008 

96,099 

507,1*39 

9,1*31* 

609, U63 

7,082 

58,1*95 

2,1*82,322 

1*1*, 025 
133,282 
17,331* 
33,193 
20,556 

159,398 
l61*,579 
31,631* 
302,555 
169,  U6 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 

510,580 

11,136 

633,220 

5,827 

57,91*2 

2,51*2,085 

1*2,901 
118,501 
12,223 
29,326 
19,016 

156,983 
180,205 
32,357 
265,956 
176,11*3 

79,26U 
6,050 

35,768 
6,068 

11,511* 

106,091 

575,980 

13,881 

655,150 

6,580 

58,327 

2,588,2a 

39,279 

120,827 

13,31*8 

32,999 

20,396 

160,126 

181*,  887 

35,133 

256,797 

195,1*80 

82,1*21 
6,297 

35,036 
6,051 

10,1*61 

107,597 
597,760 

15,695 

71*3,81.6 

6,979 

51 ,908 

2,726,323 

Czechoalorakla , 

TlnnmnT'l'' ,  . 

Finland , 

(rermnny  ?/ 

Italy 

Hetherlanda 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Svltzerland 

U.   S.  S.  R 

Other  Europe 

Total  Europe 

219,171 

178,191 

158,016 

153,932 

153,277 

2,513,919 

37,565 

1*0,216 

1*2,1*1*7 

33,596 

35,538 

869,073 

201,11*0 
13,505 

192,820 
60,885 
85,850 

16U,167 

211*,  609 
25,881 

52,81*5 
71*,  320 

11*3,212 
207,1*33 

919,361* 

210,162 
13,911 

16U,367 
57,522 
97,31*7 

169,71*6 
35,816 
25,752 

181*,076 

26,501 

1*8,707 
73,807 
35,723 
62,293 
117,357 
63,356 

873,171* 

856,987 

217,015 
13,133 

11*1,119 
70,1*27 
80,001 

185,361 
36,910 
27,577 

175,721 

26,1*85 

51,591 
78,1*60 
1*2,592 
60,701 
110,102 
69,723 

81*1*,  91*6 

Latin  America: 

53,587 
2,252 

136,901* 
15,1*88 

21,121 
27,529 

73,035 

1,329 

5,830 
5,325 

25,569 

1*3,117 
1*11,086 

51,268 
5,181 
99,168 
11*,  U5 
19,86U 

27,060 
1,831* 
2,1*U6 

50,280 

1,082 

6,1*88 
1*,320 
6,51*3 
9,01*5 
25,326 
23,280 

U7,828 
5,697 

81,276 
9,278 

21,02U 

21,520 

1,722 

2,717 

1*6,315 

1,061 

6,61*3 

1*,573 

5,312 

8,11*0 

26,032 

22,278 

311,1*16 

Uli,663 

6,330 

75,181 

7,856 
21*,  11*7 

17,613 
1,699 
2,139 

1*8,117 

1,003 

6,172 

1»,920 

1*,186 

13,21*3 

21*,  568 

21,620 

1.6,  U71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,180 

1*6,350 

1,136 

6,813 

1*,820 

3,801 

10,1*91* 

26,510 

22,01*2 

219,337 
13,0U3 

11*3,751 
70,053 
90,560 

176,913 
36,292 
26,691 

179,689 

25,391 

1*6,373 
77,712 
1*2,607 
57,358 
115,197 
67,757 
1,388,721* 

112,327 
90,571 
69,501* 
29,185 
16,1.36 

27,259 

252,193 

289,1.27 

22,562 

ll*,356 

103,1*96 

1,027,316 

226,995 
12,660 

121,611 
73,198 
70,138 

212,089 
39,566 
28,188 

166,1*1*0 

26,666 

1*7,096 
81,291 
1*0,11*8 
58,991 
132,197 
68,231 

1,1*05,505 

98,51.7 
96,351* 
63,279 
36,1*2U 
16,51*6 

21,781* 

329,381 

29!*,  1*31. 

27,353 

10,163 

99,285 

1,093,550 

Argentina 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Republic 

r.iifltjoimfllfl 

Mexico 

Netherlands  Weat  Indies 

Republic  of  Panama 

Kl   ^fllw*^/ior 

Other  Latin  America.,.. 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

31*7,300 

303,1*57 

295,71*7 

1,1*36,667 

1,386,1*1.3 

1,386,918 

16,576 
3,681* 

17.391 

229 
1/ 

14.069 
23,195 

ll*,25S 
50,269 

17,039 

l*,085 

16,629 

166 

13,558 

11,789 

18,061* 

22,775 

2,1*U 

10,1*52 

12,0U2 

15,113 

1*,169 

17,703 

119 

13,825 

12,1*57 

17,91*0 

22,398 

1,882 

9,850 

8,519 

19,350 

U,266 

17,791 

150 

13,571 

13,301* 
7,738 

22,007 
1,238 
5,901* 
9,265 

23,371* 
1*,05U 

13,512 

12,021 
1,855 

19,665 

896 

l*,775 

7,936 

110,605 
83,902 
63,31*6 

15,727 
1/ 

1/ 
2lU,6u 
297,273 

9,837 
165,696 

960,997 

32,1*1*9 
1/ 

61,572 

6,013 

79,1*90 

179,521* 

110,11*1* 
89,893 
69,511 
12,218 
16,819 

20,993 

238,766 

286,125 

21*,  295 

11,958 

101,1*51* 

103,1*85 
88,823 
62,811* 
27,559 
17,1*63 

25,037 

276,U73 

288,176 

23,526 

10,375 

101*  ,21*9 

1,027,980 

20,51.9 
30,021. 

57,102 
15,777 
51*. 718 

India 

Indonesia 

JXBXl 

Israel 

Japan 

Thailand 

Turkey 

Other  Afl la 

Total  Asia 

139,667 

129,010 

123,975 

lll*,581* 

106,227 

982,176 

Other  countries: 

7,91*7 
1/ 

226 
1*,505 
7,687 

10,368 
3,636 

152 

11,320 

1*,605 

30,081 

15,1*82 
3,1*71* 

333 

11,211 

U,261* 

18,91*2 
3,507 

366 

11,312 

3,899 

20,060 
3,692 

260 

12,086 

3,331* 

29,781 
27,202 

72,779 
22,929 
57,092 

25,130 
28,302 

58,365 
21,256 
53.569 

17,1.76 
31,81*6 

56,21.3 

6,553 

51.758 

163,876 

1,682,38U 

Aus  tralla 

Egypt  and  Anglo- 
Egyptian  Sudan 

tJtilon  of  South  Africa,. 
Other 

Total  other  countries . , 
International  3  / 

20,365 

3l*,76U 

38,026 

39,1*32 

209,783 

186,622 

178,170 

- 

28 

- 

107 

125 

1,657,779 

1,71*2,913 

1,727,036 

1,708,831* 

Cirftnd  tfOtft) 

827,851* 

721*, 826 

670,618 

61*3,702 

630,31*6 

7,617,959 

7,723,001 

7, 71*1*, 957 

7,71*7,173 

7,916,581. 

1/  Not  reported  eepcLrately  prior  to  January  1950. 

2/  Beginning  with  March  19'*7»  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


^  Includes  dollar  balances  of  International  organizations  such  1 

International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  II  -  Sununary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances   In  Brokerage  Accounts 


1/  Not  reported  aeparately  prior  to  January  1950. 

2/  Includes  tranaactlone  of  International  organizations  euch  aa  the 


International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 


(Position  at 

end  of  month 

In  thousands 

of  dollars) 

Covmtiry 

Debit  balances  (due  from 

foreigners) 

Credit  balances  (due  to 

foreigners ) 

1 

19U9 

1950 

I9I.9 

1950                                                1 

December 

Janiiary 

February 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

Europe: 

Austria 

1/ 
U09 

1/ 

235 
it 

1,100 

Q 
i. 

uu 
157 
U21. 

1/ 

53 

3 

1.6 
3,1.00 

1,12U 

199 

7,211 

U22 

11.3 

ItU 

169 

1,000 

9 

12 

66 

119 

380 

2 

Ul 

2 

2U0 
3,611. 

1,597 

132  . 
7,992 

11 

187 

1 

126 

1,216 

9 

8 

111. 

97 

U36 

38 

2 

1.1. 
3,338 

1,377 

131 
7,135 

15 

371. 

1 

295 

1,731 

28 

8 

66 

210 

5UI. 

2 

39 

2 

61. 
3,1.31 

1,113 

96 
8,039 

15 

239 

1 

283 

5 

l.Ull 

28 

11 

91. 

322 

571. 

2 

67 

2 

125 
2,71.9 

175 
1,593 

71. 
7,770 

2,U58 
1/ 

75 

3,310 

60 

68 

1.65 

3,1.23 

1,162 

1/ 
130 
13 
76 

197 
26,559 

2,159 

18 

879 

1.1,052 

U67 

2,638 

77 

U7 

1 

2,809 

31 

60 

U75 

l.,785 

1,038 
169 
iJi 

209 

26,189 

1.2 

1,858 

27 

klk 

1.1,1.55 

36 

2,398 

10 

71 

2 

2,779 

25 

1.0 

520 

U,888 

828 
2 

11.7 
13 
77 

182 
21., 961 

2,U08 

17 

U56 

39,860 

838 

1,676 

12 

39 

2 

3,081 

21 

25 

lt67 

5,218 

963 

152 
13 
72 

181 
26,018 

2,058 

17 

1.67 

1.1,320 

1 

2,795 

11 

55 

5 

2,91.6 

20 

96 

UOl 

5,088 

797 

137 
13 
61. 

220 
26,526 

2,806 

18 

1.22 

Ctechoalovakla 

Finland 

France 

Germany 

Italy 

Netherlande 

Norway 

Poland 

Portugal 

Spain 

Switzerland 

U.  S.   S.  F 

Italted  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

1.2,  U21 

U,632 

3,71.1. 

6,255 

2,958 

3,366 

5,71.3 

6,12U 

i.,557 

lt,»57 

5,508 

822 

It 

1,597 

299 
1,060 

3,905 

3,070 

11 

112 
180 

1,167 
870 

738 

5 

1,601 

212 

1,066 
3,31.1. 

9 
1,928 

15 

106 

25 

1,028 
902 
211 

1,123 

3 

1,51.6 

329 

1,091 

3,1W 

65 

5 

3,298 

U 

107 
29 

1,151 

1,063 

189 

13,150 

1,268 
28 

1,812 

369 

1,090 
3,398 

3,121 

91 

112 
260 

l,061i 
827 
182 

909 

9 

1,688 

386 
1,332 

3,637 

3,067 

21 

118 
168 
1 
792 
509 
172 

1,712 

61 

877 

385 

562 

1,1.32 

5,19? 
lUO 

125 
3,073 

i.,i9ir 
6,135 

1,6UB 
113 
855 
1*1.7 
8U5 

1,761 

79 

197 

877 

131. 

115 

3,353 

9 

5,216 

l.,131 

686 

1,806 

&) 

820 

1.92 

756 

1,759 

8 

227 

6,561 

135 
116 

3,11.1 

6 

5,989 

U,36l 

655 

26,921 

1,781. 
128 

1,108 
1.68 
908 

1,578 

57 

235 

7,1.81 

126 
lUO 

3,378 

11 
6,051 

5,888 
827 

^'^8 
988 
1.52 

1,01.5 

1,623 

63 

122 

6,177 

337 

133 

3,625 

8 

U,9l.2 

5,306 

757 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc..., 

Guatemala 

Mexico 

Netherlands  West  Indies 

Peru 

Republic  of  Panama.... 

El  Salvador 

Urug\:iay 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

13,097 

11,190 

13,622 

12,809 

23,890 

20,1.66 

30,168 

27,216 

627 
116 
13 

1/ 
1/ 

151. 

¥ 

98 

501. 
261 

3 
7 

15 

1 

159 

11. 
130 

1.61 
175 

5 

18 
2 

151. 

8 

71. 

897 

611 

68 
U 

1 

1 

16I. 

7 
22 

1.71. 
153 

6 

5 

1 

l6lt 

11 

729 
191 

lU 

21 
1/ 

2^ 

21.5 

637 

310 

12 

16 

13 

33 

121. 

11. 

206 

531 

378 

9 

17 

30 
1.3 
97 

31. 
231 

762 

371. 

20 

7 

6 

35 
21 

116 
23 

28U 

1,301. 

865 

17 

13 

6 

31. 

30 

110 

1.3 

290 

India 

Iran 

Israel 

Japan 

Philippines 

ThallaM 

Turkey 

Other  Asia 

l.OlU 

1,091. 

878 

8lU 

1,395 

1,365 

1,370 

1,618 

2,712 

Other  countries: 

1. 

1/ 

2 

11 

306 

323 

2 
1 

11 
285 
299 

12 

22 

6 
236 
276 

2 

20 
21.3 

2 

12 
196 

61. 
1/ 

1.6 

1.2 

891 

1,01.3 

63 

32 

25 

91.3 

17 

97 

803 

961 

1.2 

32 

57 

831. 

965 

US 

65 

H 

663 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International  2/ 

265 

210 

1,063 

B17 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

26,277 

2l.,319 

27,713 

25,762 

21., 969 

73,123 

70,U73 

73,669 

78,906 

78,671. 
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_  CAPITAL  MOVEyENTS 


Section  III  -  Details  for  Month  of  February  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poeltlcn  at  end  of  Booth  In  thouoailda  of  dollar*) 


CoiBitr7 

Total 
ahort- 
tem 
olalne 

Short-term  claims  payable  In  dollars 

Short- term  claims  payable 

In  foreign  currencies       1 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  doasstlc 
customers 

Other 

Total 

Depoelta  of 
reporting  banks 
and  doBMStlc 
customers  with 

Collections 
outstanding 
for  own  account 
and  domestic 
ouatcoers 

Other 

Foreign  >m^"|7^ 
am  official 
Institutions 

Others 

Europe: 

Austria 

162 

16,321* 

18 

kgk 

3,508 

25,588 

235 

23,331 

U,U25 

1,121 

70 

597 

k 

7,877 

3,11*0 

5,51*7 

12 

2l(,285 

63 

5,239 
158,016 

98 

15,300 

1 

1(1(1 

3,501 

35,781 

85,562 

230 

83,153 

It,  017 

980 

70 

1.17 

k 

6,939 

8,938 
8,866 

12 
7,1*58 

63 
5,086 

56 
l,8lt5 

107 
832 

30,911t 
11,293 

117 
12,218 

896 

6 

8lt 

5,896 

957 
1(25 

8,lt3lt 

50 

2,362 

111 
266 

U 

It,  733 
6,109 

6,035 
258 

lt20 
85 
lt3 

729 

1,020 

1,223 

l,9't6 

22,912 

1 

3,9't8 

1 

119 

52 

87 

97 

113 

1,725 

1,768 

8U9 

1(6 

332 

k 

1,000 

577 
951 

12 
69lt 

13 
393 

9,8U7 
211 

2,617 

1(7 
8,063 

3,175 
1,695 

305 

669 
1(70 

3,107 

385 

30,591 

6U 

1,08  It 

17 

53 

1 

5 
178 
U08 

lltl 
180 

938 

808 
2,681 

16,827 

153 

23,105 

63 

919 

12 

U9 

1 

95 
398 

180 

180 

33 

178 

2,639 

15,977 

11.9 

1 

Ii2 

5 

k 

2 

It 
16 

21 

905 

30 
kl 

387 
It 

63 

5 
79 

1 
U63 

Belgium 

nrAnhnRl^TValrla.  1  ,  1  ...  4 

P^nmhrV: , , 

Finland 

Italy 

Norway ,,, 

Poland 

Portugal 

Pumnni  a 

Spain 

U.  S.   S.   R 

United  KlngdcB 

Yugoslavia 

Other  Europe 

Tot^l  Eirrop** .  J ,    J    1    i 

131*,  911 

69,838 
It, 886 

12,176 

21,032 

1,1*62 

611 
lt6 

Canada 

1.2,1.U7 

1(7,888 
5,697 

81,276 
9,278 

21,02l( 

81,580 
1,782 
2,717 

1*6,315 

1,061 
6,61*3 
l.,573 
5,312 
8,11(0 
26,032 
88,878 

311,1(16 

89,665 

19,lt87 

8,l81( 

3,108 

12,782 

12,078 

658 

Latin  Aaerloa: 

Arg«"tln« 1  ...  1  ,  1  , 

U7,7lt6 
5,682 

81,262 
9,276 

20,981 

21,201* 
1,717 
2,715 

29,51'' 

1,01(6 

6,625 
••,573 
5,312 
8,052 
25,873 
28,858 

293,836 

15,109 

It, 129 

5,011 

119 

13,825 

12,1(1(5 

17,839 

21,870 

1,882 

9,8U5 
5,1(08 

107,lt8e 

23,352 

3,570 

k,07k 

310 

6,938 

2,37'( 

33't 
12,390 

8 

k 
169 

6,929 

2,781( 

11,UU9 

3,692 

32lt 

12,139 

lt,2U 

2,106 

2,260 
788 
261( 

8,01(6 

5 

1,321 

2,568 

592 

390 

6,228 

719 

'•5,593 

367 
10 

6 

125 
lit, 283 
2,222 

ItO 

n 

ItO 
17,01tlt 

37 

136 

8 

168 

20,702 
1,788 

65,032 
3,875 
7,1(61 

7,3ltl 

961. 

1,555 

lt,U20 

1,033 

li,82lt 

91(8 

l,08o 

707 

15,1.80 

10,01(3 

17 

880 

lt,lt76 

9,229 

85 

568 

It,  658 

U76 
888 
3,61tO 
26 
1,381 
lt7 

26,305 

208 

1 

152 

1 
U 

82 

15 
lit 

2 
lt3 

316 

5 
2 

16,801 

15 
18 

88 
159 
20 

80 
10 

1 

3 

3^7 

15,939 
J.0 

83 

136 

18 

1 
15 

11 
9 

132 

15 

k 

5 
?3 

1 

k 

1 

29 

5 

2 

730 

It 
2 

Bolivia 

Brazil 

Chile 

Colojabla 

Cuba 

Dcolnlcan  Republic 

Netherlands  West  Indies 

Republic  of  Panaaa 

Uruguay .,., •...•.. 

Other  Latin  America.,.. 
Total  Latin  Amerloa.... 
Asia: 

Hong  Kong 

7'(,685 

ll>,297 
2,186 
8,193 

596 

11,U57 
3,11(7 
8,123 
997 
9,09lt 
3,510 

55,600 

501 

106 
9,510 
1,183 

l't7,853 

17,580 

16,587 

It 

ItO 

12,673 

10 

1 

319 

5 
3,032 

215 

778 

15,113 

I(,l69 

17,703 

119 

13,825 

12,1(57 

17,91*0 

22,398 

1,882 

9,850 

8,519 

123,975 

837 

1,938 

2,666 

119 

13,223 

862 

lt69 

11,51't 

81*5 

71*0 

1.858 

It 

ItO 

12,692 

12 
101 
528 

5 
3,111 

16,1.93 

11,615 
25 

50 
129 
2ltO 

19 

2 

100 
209 

79 

India 

Indones la 

Iran, ., 

Israel 

Other  Asia,. 

Total  Asia 

31*,  1*65 

1,1*56 
3,10(6 

1(1 

910 

S,kkl 

373 

1,8T3 
2 

65U 
231 

8,760 

16,081( 

lt09 

- 

Other  countries: 

15,1*82 
3,1*71. 

333 

11,811 

1*,261( 

3,867 
3,'t'*9 

283 

11,088 

It, 02 1* 

10,912 

32 

79 

lltlt 

11,167 

2 

5 
15 

7 

701 
85 

13 

35 
89 

863 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International  2/ 

3l*,76U 

22,705 

11,300 

350 

8,295 

12,059 

29 

- 

- 

- 

- 

- 

- 

- 

. 

. 

670,618 

588,599 

215,703 

105,386 

80U,373 

63,137 

82,019 

76,9U8 

8,773 

2,298 

1/     Beginning  with  March  19^7,    Includes  balances   In  accounts   opened  by 
occuT»tlon  authorities   for  foreign  trade  purposes. 


2/     Includes  transactions  of  international  organizations  such  aa  the 
International  Monetary  Fund  and  the   International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  Bonth  in  tbouaanda  of  dolXars) 


Coxmtrr 

Total 
■hoi*t- 
ter« 
llabUl- 

tlSB 

Short-tam  llabllltlea  payable  In  dollare 

Short-term  liabilities  paj- 
abls  In  forel^  currencies 

To  foral^ 

banks  and  official  Institutions 

To  all  other  fore  Ignore 

Total 

To  foreign 
>^nya  and 
official 
institu- 
tions 

Tn 
Others 

Total 

DepOBlta 

n.S.  Treaa- 
V07  bills 
and  certlf- 
icatsa 

Other 

Total 

Oepoalta 

O.S.  Treae- 
ur7  bills 
and  certif- 
icates 

other 

Europ«: 

Ul.,025 
133,282 
17,331. 
33,193 
20,556 

159,398 
16^,579 
31,63^ 
302,555 
169,  n6 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 
510,580 

11,136 

633,220 

5,827 

57,9^2 

2,5l'2,085 

U3,U52 
78,535 
16,859 
23,107 
19,275 

103,081. 

l6l,U1.2 

25,891 

282,326 

137,129 

62,569 

6,095 

33,081. 

l.,866 

5,953 

96,711 

.      390,361 

10,687 

51.2,896 

U,61.7 

U0,0l.9 

2,089,018 
710,792 

9,875 
65,370 
13,1.88 
17,100 
19,258 

7^,977 
160,962 

25,851 
216,111 
128,603 

22,232 
6,091' 

32, 89^ 
It, 837 
5,739 

33,6U7 
287, ''20 

10,683 

517,535 

l.,622 

32,577 

1,689,875 
178,1.59 

28,600 
9,117 
3,000 
2,500 

26,161 

61.,  920 
6,100 

36,7'.7 
100 

1.5,000 
28,063 

18,826 

6,911. 
276,01.8 

530,618 

l.,977 

l.,0l.8 

371 

3,507 

17 

1,91.6 

1.80 

1.0 

1,295 

2,1.26 

3,590 

1 

90 

29 

211. 

18,061. 

71.,  878 

k 

6,535 

25 

558 

573 
51.,  1.75 

^55 

10,083 

1,281 

56, 17^ 

3,131 

5,7^1 

20,221' 

31,9''6 

19,57'' 
617 
6,062 
1,507 
5,369 
5,092 
118,99'' 

51,256 

1,180 

17,886 

1.12,061 

552 
53,23"' 

''55 
7,390 
1,280 

52,509 

2,897 

5,589 

19,878 

30,9^7 

19,3''8 

611 

6,005 

1,507 

5,31'' 

l',7l6 

100,97'' 

''37 

37,933 

1,179 

17,817 

370,572 

21 
1,153 

l,781i 

3,1'37 
1^3 
150 
237 
873 
223 
3 
13 

55 

372 
9,326 

13,061 

61. 

88 

909 

1 

228 
91 

i 

3 

3 

w. 

1. 

8,691. 

u 

262 

1 

5 
10,571. 

272 
20 

3 

1I.0 

6 

2 

5 

Ul 

66 
1 

17 
9 
8 

108 

1,225 

8 

39,068 

7 
Ul,006 

2U3 

20 

3 

130 
6 

5 
12 

66 
1 

17 
. 

7 

80 

1,006 

8 

38,620 

6 

29 

10 

2 

29 

9 

1 

28 
219 

U1.8 

1 

Bel^lim 

Czecboelcxrakia 

Deimork 

FlnlVI'?  .  .  .  , 

G«nnflny  l/ 

Italy 

Pfttherli^ndp 

Wanmj 

Pnlfitvl           .      ,      ,      ,      ,  ,  ,  ,  . 

Portugal 

Fnuanlft 

Spain 

U.  S.   S.  B 

United  Klngdcm 

Other  Bvrope 

Total  Europe 

123,095 

30,915 

1.0,230 

776 

Canada 

873,17'' 

1,715 

159,897 

1^2,533 

17,205 

159 

2,1.85 

70 

2,1.15 

Latin  America: 

Argentina 

Bolivia 

219,337 
13,01'3 

ll'3,751 
70,053 
90,560 

176,913 
36,292 
26,691 

179,689 

25,391 

^6,373 
77,712 
1.2,607 
57,358 
115,197 
67,757 

1,388,721' 

173,999 
3,925 

111,738 
1.0,965 
68,355 

123,588 
20,1.87 
12,872 
78,303 

19, 67'' 
22,970 
23,136 
3l',252 
13,702 
61.,  1.15 
37,070 

81.9,1.51 

169,831 
3,925 

102,882 
39,660 
68,069 

119,830 
20,315 

8,572 
77,655 

10,671. 

22,762 
23,111 

6,ia.5 

12,1.33 
62,038 
32,935 

781,137 

55 

U,000 
9,000 

26,300 

1,000 

2,716 
1.3,071 

li.US 

8,856 

1,305 

286 

3,758 
172 
300 
61.8 

208 
25 

1,507 

269 

2,377 
1,1.19 

25,21.3 

1.5,299 
9,118 
31,999 
29,087 
22,205 

53,322 

15,805 

13,819 

101,165 

5,717 
23,1.02 

51.,  576 

8,355 
1.3,333 
50,531. 
30,681 

538,1.17 

115,069 
8,737 
31,9''7 
28,887 
22,203 

52,538 
15,805 
13,811 
96,079 

5,^17 
23,228 
39,613 

7,992 
1.1,526 
50,228 
29,766 

512, 8^ 

lUU 

17 
22 

300 

5,003 

300 

1.2 

1U,085 

53 

1,270 

300 

31.2 

86 
381 

i^i 

2 
U8I. 

.      8 
83 

132 

878 
310 

''I 
573 

3,693 

39 

11. 

1 

3 
221 

1 

323 

2U8 

6 

17 

lU 

1 

19 

1 

21.8 
6 

22 

3 
202 

Brazil 

Chile 

Cuba 

Dctolnlcan  Popxibllc. . . . 

Guatemala 

Heiloo 

Netherlands  West  Indies 

Peru 

Bepubllc  of  Panama.... 
El  SalTador 

Uruguay 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria... 
Hong  Kong 

21,878 

856 

629 

227 

112,327 
90,571 
69, 50^ 
29,185 
16,1.36 

27,259 

252,193 

289,1.27 

22,562 

l'',356 

103, ''96 

79,526 
'(9,569 
63,979 

10,883 

22,1.78 
2U7,l8l 
269,629 

21,130 

76,776 

75,500 

1.8,579 
62,098 
16,695 
10,751 

22,1.1.6 

21.1.,  791. 

265,757 

6,737 

73,766 

1,020 
100 

12,025 

1,975 

13,996 

1,800 

3,006 
990 

1,781 

12 

132 

32 
1.12 

3,872 
397 
192 

1,210 

32,800 

1.0,768 

5,096 

l»53 

5,553 

l.,778 

1,952 

19,509 

1,320 

'.,770 

26,677 

1^,676 

2,919 

U81' 

l',35U 
2,1*22 
8,502 

18,681 

32,373 

>*o,ng 

'',317 

263 

5,535 

l.,765 
^,578 

18,''59 
1,196 
'',758 

25,981 
1U2,91.1' 

lUO 

1 

82 

6 
325 

287 

U8 

697 

190 

18 

366 

1,050 

121. 

12 

371 

1 
231. 
''29 

3 

60 

289 

112 

11 

1.3 

1,182 

1 
189 
1.26 

3 

60 

289 

11 
1.3 

1.5 

3 

112 

India 

Japan 

Philippines 

The 1 land 

Turkey 

Other  Asia 

Total  Asia 

1,027,316 

879,1.58 

836,506 

30,916 

12,036 

55I' 

3,178 

1,022 

160 

Other  countries  I 

Australia 

25,130 
28,302 

58,365 
21,256 

53,569 

21,907 
27,8lU 

5U,010 
18,807 
'.'.,925 

167,1.63 
1,727,036 

21,156 
1U,780 

25,781 

8,U26 

1.3,090 

113,233 

13,000 

26,200 
10,311. 

950 

50,1.6U 

751 
31. 

2,029 
67 
885 

2,358 
1.8U 

l.,35l' 
2,298 
8,139 

17,633 

515 

60 
192 

1.6 

6k 
171 

301. 
1. 

1 

27 

11.2 

301. 
1. 

27 
11.2 

1 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

International  2/ 

Gr*ind   tota.! 

186,622 

3,766 

lil 

261 

1.78 

1.77 

1 

1,727,036 

3''5,328 

1,332,123 

1.9,585 

- 

- 

- 

- 

- 

- 

7,7''1',957 

6,1.23,218 

3,9'J',538 

2,263, 2U0 

215,1.1.0 

1,275,732 

1,186,528 

71,319 

17,885 

1.6,007 

1.2,1.28 

3,579 

1/  Beginning  with  March  19^7,  Includes  balancee  In  accounts  opened  hy 
occupation  author Itioe  for  foreign  trade  purpoaee. 


2/  Includes  transactions  of  International  organizations  sucJ^  as  the 
Intomstlonal  Monetary  Fund  and  the  International  Banlc. 
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CAPITAL  M0VEMEKT3 


Set  Ion  III  -  Details  for  Month  of  February  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouflandB  of  dollara) 


1/     Includee  traxuactlonfi  of  Intflm&tlQiuil  organlzatlone  such  aa  the 
International  Monetary  Fund  and  the  Intematlcoal  Bank. 


Coimtry 

Purchases  hy  foreigners 

Sales  by  foreigners 

Total 
purchases 

Dooeetlo  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities                | 

Foreign  securities | 

U.S.  GoTom- 
ment  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stooks 

Europe: 

1,605 
2, ''87 

2 
1,218 

2 

1,855 

26 

18 

327 

2,7''3 

7''0 

9 

1''3 

U8 

359 
27,''83 

15,l8e 

552 

1,600 
611 

67 
29 

5U 
12 

1 

129 
2,208 

7,607 

31 

128 
72 

79 

269 
32 

2 

Ul 
1,998 

542 

86 

5 

1,135 

2 

109 

1,112 

26 

18 

170 

1,97'' 

267 

9 

I'll 

kk 

177 
17,738 

'',770 

397 
28,09U 

6,607 

238 

956 

2 

158 

82 
223 

kko 

3 

2 

3,157 

1,1'77 

23 

6,761 
23,109 

375 
11' 

U77 

21 
265 

1 

10 

2,382 

786 

15 
It, 31*6 

17 

1,988 

1 

396 

1 

2,928 

12 

10 

U3I 

6,263 

lt7lt 

13'' 

87 

1.58 

29,887 

12,522 

537 
56,1'.6 

UltO 

706 

1 
63 
23 
20 

1 

12 

6,lt6l 

5,512 

12 
12U 

"'7 
9U 

153 
256 

3 

2 

8 
1,3''6 

U85 

9 

1 

1,096 

1 

86 

1 

1,381 

12 

9 

185 

3,61t8 

237 

93 

I'l 

232 

18,697 

3,826 
507 

212 
262 

356 

20 

2,13'' 

2^ 

17 
k 

193 
1,572 

1,985 

16 

It 
116 

- 
1 

391 

10 
202 

23 

28 

22 

1,811 

71'' 

5 

Austria 

P^lglum.    . , .    , ,  .  , 

rfft''h'^ftl'wfOr1» , 

Ti^rezvY 

rinland 

Italy 

Poland         

Portugal 

PmnAnifl 

Switzerland 

U.  S.  S.  P 

Other  Europe 

Total  Europe 

5'', 799 

12,3''9 

3,2U9 

13,2U2 

2,539 

30,053 

6.985 

3,327 

Canada 

9U,6l^ 

867 

I'l* 

926 

182 

35'' 

2,528 

72 

176 

1,U0 

167 

35 

1,21*8 

21 

1,153 

923 

292 

52,637 

3,820 

8,ltli6 

ltO,109 

992 

5,018 

8,559 

20,750 

U,790 

Latin  America: 

2 

692 

2 

It 

2U 

52 

20 

5 

3 
2 

18 
25 

Ul* 
6 

l* 
52 

16 

7 
221 

20 
5 

1.69 

28 

59". 

nu 
kk 

8U7 

51 

158 

1.80 

93 

28 

908 

1 

Sou 
71.5 

21.3 
5,607 

28U 
301 

53 

2kO 

860 
13 
10 
35 

63 
213 

36 

''6 

96 
16 
6 
15 
2ll 

519 
6 

^, 
111 

13'' 

1 

608 

1.5 

551 

276 

557 

1,978 

37 

355 

1,556 

70 

lt2 

1,915 

2 

1,705 

1,38U 

lt65 

n,5lt«" 

5 
5 

1 
9 

2 

354 
lU 

12 
15 

12 

10 
13 

5 

272 
132 

7 

5ltli 
''5 
lt7lt 
261 
Illt2 

1,776 

28 

32lt 

l,ltOO 

50 

13 

1,895 

2 

I,21l0 

752 

357 

18 
13 
60 
'.3 

25 

19 

It 

1 

18U 
81 
30 

29 

Itlt 

15 

55 

l't6 

21 
116 

1 
20 
19 

9 
65 

57 

Bolivia 

Brarll 

Chile 

Cuba 

Dominican  Sepubllc 

Mexico 

Netherlands  West  Indies 

Bepuhllc  of  Panama 

Kl  S«lT«,'i'^r 

Other  Latin  America.... 
Total  Latin  America,... 
Asia: 

China  and  Manchuria.... 

10,098 

806 

U18 

2,15k 

1,113 

390 

lt7S 

9,603 

lt78 

597 

681 

612 

><s 

11 

93 

2 

61 

12 

92 

1,606 

319 

200 

3 

2U 

It 

11 
561 

51 

7 

2 

1 

10 

257 

333 

35 

It 

U7 

2 

57 

10 

67 

812 

105 

6U 

3 

17 

2 
191 

15 
1 

5 

11 
32 

275 

83 
3 
3 

90 

200 

''5 

5 

Ul 

23I' 

1,682 

U 

51 

1 

11 
200 

6 
2 

88 

2 

1 

1 
1 

93 

260 

533 

67 

3 

3 

't8 

kk 

5 

33 

227 

1,223 

3 
2lt 
15 

23 

1 

1 
7 

6 
k 

India 

Thailand 

Other  Asia 

Total  Asia 

282 

66 

18 

Other  countries: 

U58 

73 

8 

590 

1,129 

1 

16 

21 

8 

532 

577 

'AS 

9 

'.51 

''9 
U9 

71 

22 

17 
505 

615 

- 

2 

8 

66 

19 

17 

337 

U39 

1 
60 

2 

3 
100 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International  1/ 

51 

1 

- 

10 

61 

105 

102,910 
265,161 

3,572 

. 

32 

99,306 
131,972 

- 

2,526 

- 

- 

- 

2,52U 

2 

Grand  total 

69,976 

7,1'98 

''1,729 

13,986 

112,62lt 

l't,906 

8,138 

It9,877 

30,86U 

8,839 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1950 
Table  K-  fihort-Term  ClalmB  on  Foreigners 

(Pcwltion  at  «nd  of  acnth  In  thouBandla  of  dollArs) 


1/     Beginning  with  March  19^7,    Includoa  balances    In  accounts  opened   by 
occupation  authorities   for  foreign  trade  purpoees. 


Includee   traneactlone   of  International  organizations  such 
International  Monetary  Fund  and  the   International  Bank. 


Ooujtry 

Total 
short- 
tan 

clalK 

Short- te>B  clalBs  payable  In  dollars 

Short-tara  clalas  payable 

In  foreign  currenclee       | 

Total 

J^^ttrtm 

to: 

Collsctlons 
outstanding 
for  ovn  account 
and  dcaestlc 
custoBsrs 

Other 

Total 

Deposits  of 
reporting  banks 
and  dcsMstlc 
custoasrs  vlth 
forsl«nsrs 

OolleotloBS 
outstanding 
for  ovn  account 
and  dcasstlc 
atist<asrs 

Other 

Foreign  hanks 
and  official 
Institutions 

Others 

Europe; 

Auotrla 

223 

16,21.8 

111. 

550 

2,136 

35,892 

25,1.62 

IU9 

20,153 

3,680 

1,259 

67 

771. 

5 

7,680 

2,U19 
6,21*9 
1 
23,327 
2,1.91. 
l.,395 

153,277 

156 

15,1.18 

92 

1.97 

2,136 

35,277 

25,1.36 

1U2 

19,908 

3,1.30 

1,139 

65 

589 

3 

7,591. 

2,110 
2,760 
1 
9,629 
2,1.10 
11,233 
133,025 

129 
831 

76 
658 

30,W.9 

U,181. 

bU 

13,811 

1.51 

101 

9 

79 

6,031. 

523 
299 

2,566 
2,305 
1,369 

70,919 

22 
291. 

1 
66 

U,669 

6,109 

9 

2,399 

286 

369 

93 

8 

1.68 
1,012 

3,656 

2,133 
21,591. 

5 

3,1.69 

92 

119 

59 

78 
lUl 

89 

1,31.1. 

558 

uus 

56 

U07 

3 
1,1.12 

873 
1,161. 

760 
105 

352 

10,82U 

301 
1,353 

81 
8,002 

2,351. 
2,135 

221 
10 

ito 

21.6 
285 

2,6U7 

379 
28,978 

2,578 

67 

830 

22 

53 

615 

26 

7 

21.5 

250 

120 
2 

185 

2 

86 

309 
3,1.89 

13,698 

8U 

162 

67 

788 

11 

1.8 

612 

25 

2 

195 

221 

U6 
2 

185 

2 

31. 

251 
3,1.55 

12,382 

83 
157 

1. 

11 
5 

3 

10 

28 
k 

52 

57 
3 

581 
1 
5 

38 

1 

5 

UO 

1 

1 
31 

735 

Bel«lia> 

CtechoeloraJda , , 

Finland 

Pranoe ,. 

Greeoe ,, 

Italy 

Ilatharlali4a 

Norvay ,,, 

P"l-nil.    .        11, 

Portugal 

Spain 

Swadon • ,, 

Swi  t'.r'rrlanl 

D.  S.  S.  R 

United  Klsgdca 

YiigofllftTla 

Other  Europe 

n,53'i 

2,659 

20,252 

18,636 

9,931 

761. 

852 

35,538 

25,182 

5,939 

ll.,006 

10,356 

358 

67 

Latin  Aasrloa: 

1.6,1.71 
6,528 

67,365 
5,619 

26,801 

17,11.8 
1,669 
2,180 

1.6,350 

1,136 

6,813 

It, 820 

3,801 

10,1.91. 

26,510 

22,0U2 

295,71.7 

23,371. 

U,05l. 

18,093 

U6 

13,512 

12,021 

1,855 

19,665 

896 

l.,775 

7,936 

106,227 

1.6,376 
6,528 

67,31.8 
5,591. 

26,760 

16,958 
1,668 
2,175 

29,21.5 

1,135 

6,795 

1.,819 

3,801 

10,U10 

26,376 

22,008 

277,996 

23,370 

It, 001. 

1»,271 

1.6 

13,1.91. 

12,015 
1,851. 

19,093 

896 

l.,770 

l.,629 

88,14.2 

22,827 

U,51.6 

5,090 

1 

5,899 

U,622 

5 

169 

10,915 

25 

131. 

9,198 
1,915 
9,180 

3,769 

llU 

11,285 

1,892 

3,260 

1,71.5 

671. 

66 

7,672 

9 

1,075 

2,665 

625 

605 

6,301. 

U72 

1.2,232 

19,780 
i;868 

50,756 
2,216 

10,1.66 

6,681 

96I. 

1,1.17 

l.,636 

1,126 

U,6llt 

1,155 

1,321 

607 

16,989 

11,61.7 

217 
1,1.85 
7,135 

3,910 

25 

^  523 

6,022 

1,081 

865 

1,855 

1,168 
709 

21.,  995 

95 

17 
25 
1.1 

190 

1 

5 

17,105 

1 

18 

1 

81. 

131. 

31. 

17,751 

92 
13 

2 

3 

179 
15,1.87 

15 

8ii 

120 

18 

2 

23 

3 

6 
2 

188 

1 

11. 
13 

1 
ii 

35 

5 

1 

3 

1,1.30 

1 
3 

3 
1,U86 

Bolivia 

Braill 

Chile 

Col  rm^lfl 

Cuba 

Danlnloan  Bepuhllo 

Netherlnnle  Weet  Indies 

nnrt    Kurl'V*!!!,           •     •      i      • 

Pepuhllo  of  Panaaa 

El  SalTBdor 

TTru6\iRj 

Venezuela , 

Other  Latin  Anerloa.... 
Total  Latin  Amerloa, ... 
Asia: 

China  and  Manchuria. . . . 

71.,  526 

22,1.1.5 

1,951. 

1,775 

2 

1,099 

8,837 

81. 

10,71.1 

278 

U,01.5 

2,831 

51.,  091 

1.07 

1 

6 

9,700 

1.56 

10,570 

136,21.3 

558 

2,037 

1,765 

Ul. 

12,389 

1,107 

519 
8,330 

578 

577 
1,751 

16,013 

252 

355 
5 

6 

325 

1,251 

22 

UO 

11.8 

1.5 

2,197 

37 

1 

113 

8 

83 

21.2 

12 

8 

731 

1,71.6 

2 
2,1>99 

1. 

50 

13,822 

18 

6 

1 

572 

5 
3,307 

17,785 

1U,1.72 
23 

83 
136 
213 

ll.,927 

1. 

1.0 

13,803 

1. 
31.9 

5 
3,265 

10 
19 

17 
2 

1 
223 

Ul 

1 
1 

India 

Israel 

Fhlllpplnee ,,.,•. 

Thailand 

Turkey , •... 

Other  Asia 

Total  Asia 

29,655 

1,831. 
3,667 

58 
1,767 
2,257 

17,1.70 

313 

2 

Other  countries: 

20,060 
3,692 

260 

12,086 

3,331. 

39,1.32 

125 

5,588 
3,669 

177 

11,950 

3,121 

21.,505 

3,310 

U75 

325 

U.llO 

13,776 
6 

67 
167 

51 

17 
6 

696 

17 

13 
52 

Egypt  and  Anglo- 
Union  of  South  Africa.. 
Other 

Total  other  countries.. 
International  2/ 

9,583 

11.,  035 

71. 

818 

125 

- 

- 

- 

125 

- 

- 

- 

- 

Orand  total 

630,31.6 

51.9,275 

216,01.5 

80,271 

189,67U 

63,285 

81,071 

76,685 

1,761 

3,225 

July  mo 
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Section  III  A  -  Preliminary  Details  for  Month  of  April   1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Foeltlan  at  end  of  Bonth  In  thousands  of  dollars) 


Co\nita7 

Total 
short- 
t«rM 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able In  forel^p  currencies 

To  foreign 

banks  and  official  Institutions 

To  all  other  foreigners                       | 

Total 

To  foreign 

official 
Institu- 
tions 

To 
others 

Total 

Deposits 

D.S.  Irees- 
urr  bills 
and  certlf- 
loatss 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  oertlf- 
ioatea 

Other 

luropsi 

39,279 
120,827 
13,31*8 
32,999 
20,396 

160,126 
l81.,887 
35,133 
256,797 
195,1*80 

82,1.21 
6,297 

35,036 
6,051 

10,1*61 

107,597 
597,760 

15,695 

7U3,81*6 

6,979 

51., 908 

38,308 
61,613 
12,953 
23,027 
19,200 

99,550 
181,913 

29,1*08 
230,371 
162,179 

63,875 
5,66U 

29,018 
'1,637 
1*,158 

101,877 
1*76,069 

15,250 

623,520 

5,937 

36,651 

13,385 
53,61*2 
10,725 
18,157 
19,187 

65,li21 
181,1*31* 

29,366 
189,552 
151,077 

20,803 
5,657 

28,789 
'*,637 
3,902 

33,611* 
335,870 

15,238 

588,1*07 

5,918 

30,107 

18,125 
1,921 
1,000 

1,500 
32,158 

39,290 

8,200 
Il0,2ll6 

100 

53,030 
60,836 

23,787 

6,111* 

286,307 

6,798 
6,050 
1,228 
3,370 
13 

1,971 

1*79 

1*2 

1,529 

2,902 

2,826 
7 

129 

256 

15,233 
79,363 

12 

U,326 

19 

1*30 

971 

58,987 

375 

9,966 

1,196 

60,281 

2,968 

5,721 

26,1*21 

33,257 

18,1*65 

633 

6,008 

1,1*05 

6,273 

5,657 
120,725 

11113 
73,230 

1,01*2 
18,21*U 

950 
53,762 

375 
7,663 
1,196 

55,830 

2,83U 

5,590 

26,169 

31,733 

18,232 

630 

5,966 

1,1*05 

6,201 

5,2li6 

104,282 

I1I13 

61,216 

l.OUl 
18,227 

21 
5,135 

1,5911 

U,ll22 
I18 

76 

1,511 

226 

68 

376 
8,U01 

10,lili9 

5 

90 
709 

29 
86 

176 
13 

7 

3 

1*2 

U 

35 
8,01*2 

1,565 

1 

12 

227 

20 

6 

295 

6 

1* 

5 

1*1* 

81 

10 

9 

30 

63 

966 

2 

1*7,096 

13 
1*8,877 

211* 

20 

5 

292 

6 

2 

5 

15 

23 
10 

29 

57 

857 

2 

1*6,765 

12 
U8,31U 

186 

13 

1 

3 

2 

29 
58 

9 

1 

6 
109 

331 

1 

CEOchoelorakla 

yranos 

Osrmany  i/ 

Onacs 

Italj 

ncth^rl'ndt 

Poland 

Portugal 

BiaanlA 

Spain 

Svadan 

U.  S.   S.  B 

Ualtwl  Slngdosi 

YugoelaTla 

Othar  Barope 

Total  Europe 

2,726,323 

2,225,178 

1,801*, 888 

133,983 

U52,268 

U08,991 
117,li28 

32,332 

10,91*5 

563 

Cnnaiift 

81*l.,9l*6 

698,191 

193,176 

503,930 

1,085 

iWi.iee 

26,5811 

137 

1 

10 

22 

1*30 
3,020 

117 
12,550 

1,270 

15,300 

172 

170 

2,573 

2,387 

Latin  Aaerlca: 

226,995 
12,660 

121,611 
73,198 
70,138 

212,089 
39,566 
28,188 

166,1*1*0 

26,666 

1*7,096 
81,291 
U0,ll*8 
58,991 
132,197 
68,231 

l81.,lll* 

3,681 

87,111 

1*1*, 730 

1*9,576 

155,01*1 
22,551* 
13,535 
70,21*9 

22,305 

23,215 
28,861* 
32,921* 
12,517 
59,739 
1*0,835 

"1:1^ 
73,839 
1*3,371* 
1*9,298 

152,232 

22,353 

8,235 

69,251 

11,285 

23,11*0 

28,769 

5,000 

11,172 

59,718 

37,5W* 
777,686 

55 

11,700 

11,000 

27,600 
1,000 

2.295 
1.6,650 

5,261* 

13,272 

1,356 

278 

2,809 
201 
600 
998 

20 

75 

95 

32U 

3115 

SI 

996 

1*2,812 
8,979 
31*,  1*90 
28,1*68 
20,557 

57,01*7 
17,012 
11*  ,653 
95,838 

l*,36l 

23,872 
52,1*22 
7,22U 
1*6,096 
72,113 
27,371* 

553,318 

1*2,620 
6,651 
31*, 209 
28,21*1 
20,553 

56,183 
17,011 
11*, 637 
92,780 

l',36l 

23,728 

37,909 

7,156 

56,776 
26,91*1 

513,825 

55 

327 

271 

205 

li 

l*3U 

1 

16 

38 

27 
1,963 

68 
2,757 

2II 

69 
10 

5 
1 

353 

9 
5 

378 

3I15 

22 

1,197 

31 

10 

5 

100 

9 

377 

31*5 

22 

38 

1 
253 

5 

1 

BollTla 

Brazil 

Chile 

Cuba 

Dcolnlcan  Bepubllc.... 

Mexico 

Netherlands  West  Indies 

Bepubllc  of  Panama.... 
Bl  SalTador 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria. . . 

1,1*05,505 

850,990 

26,651* 

33,029 

6,1*61* 

899 

298 

98,51*7 
96,351* 
63,279 
36,1*21* 
16,51*6 

21,781* 
329,381 
291*, U3I* 
27,353 
10,163 
99,285 

67,095 
50,0U5 
55,1*22 
35,221* 
W.SS"* 

17,853 

32lt,057 

2711,712 

25,937 

5,222 

71,1*09 

63,938 
1*8,931* 
52,239 
23,11*7 
10,157 

17,829 
322, 3U 
270,1*09 

12,593 
5,175 

68,737 

1,855 

100 
12,025 

1,500 

12,996 

1,000 



1,302 

1,111 

3,083 

52 

177 

21* 

2lt6 

1*,303 

31*8 

1*7 

1,672 

31,1*52 

1*6,051 

7,1*95 

1,200 

6,212 

3,929 
5,319 

19,61*3 
1,301* 
1*,939 

27,103 
151*, 6U7 

3,061 
1*29 

3,91*9 
2,097 
7,361 

16,897 

31,031 
1*5,866 

7,253 
873 

6,207 

3,916 
5,100 

17,693 
1,286 
l',939 

26,575 

128 

1 

82 

6 
315 

293 
181* 
160 

327 
5 

13 

213 

1,950 

18 

213 

£58 
362 

2 

5 

79 

112 

2 
773 

213 
362 

2 

5 
79 

2 
773 

1*5 

112 

India 

Israel 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

1,093,550 

937,310 

895,W9 

13,196 
15,11*1* 

22,112 

ll,2ll0 

1*0,893 

95,585 
711,339 

29,1176 

12,365 

150,739 

532 

3,376 

1,593 

1,1*36 

157 

Other  countries  I 

17,1*76 
31,81i6 

56,2''3 
6,553 

51,758 

163,876 
1,682,381* 

11*, 092 

31,1*17 

52,293 

l.,l»56 

1*1., 282 

16,250 

30,1116 

1,800 

896 
23 

35 

216 
1,589 

2,816 
1*29 

3,938 
1,995 
6,986 

16,16U 

200 

60 
167 

U27 

1.5 

11 

ll2 

208 

323 

1 
115 

323 
115 

1 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Ualon  of  South  Africa. 
Other 

Total  other  countarlea. 

International,  2/ 

Grand  total 

Ili6,5li0 
1,682,3811 
6,51*0,593 

U8,196 

2,759 

306 

1*39 

U38 

1 

1,561,1*61 
2,1*76,020 

li6,58li 

- 

- 

- 

- 

- 

7,916,581* 

3,81il,lli3 

223,1*30 

1,321,312 

l,207,lli7 

92,90U 

21,261 

5'*,679 

51,273 

3,li06 

1/     Beginning  with  March  I9U7,  Includes  beilancee  In  accounts  opened  by 
occupetlon  authorities  for  foreign  trade  purposee. 


2/     Includes  tranaactlonfl  of  international  organliatione  such  aa  the 
International  Monetary  Fund  and  the  International.  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securl 

( In  thousands  of  dollars  ) 


Of  April  1950 
ties  by  Foreigners 


1/  Xnoludee  traneactlona  of  Intamatlonal  org&nisatlonB  such  aa  the 
International  Monetary  Fxmd  and  the  International  Bank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners                                            | 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

'',883 

2,252 

2 

1,035 

15 

2,''75 

61 

9 

392 

5, ''71 

759 
62 

151. 

66 

27 
2U,701 

13,887 

U92 

56,71.3 

59,907 

560 

25 

1,827 

'.51 

333 

2,071 

32 

120 

1,215 

563 

11.6 

1,97'' 

ko 

2,578 

1,950 

513 

ll.,398 

11,876 
666 

67 
173 

25 
36 

115 
62 

1,200 

11,808 

10 

107 

2W) 
26 

35 
122 

20 
5 

1,936 

152 

51    ■ 
2,691. 

3 

991. 

2 

361 
11. 

1,2U7 

35 

9 

312 

1,951. 

299 

UU 

53 

21 

16,U86 

7,116 

383 
29,3'.5 

8,29U 

351. 
19 

677 
119 
317 

1,1.17 

30 

90 

856 

151. 

1I.0 

1,086 

10 

1,986 

1,397 

239 

8,891 

b 
272 

603 

1 

1.16 

15 
2,805 

39U 
9 

12 

1. 

2,8b8 

1,082 

22 

213 
1. 

399 

5 
551. 

1 

26 

1 

2 

2,289 

729 

26 

U,21.9 
8,262 

1 

2, 1.36 

33 

251 

7 

2,988 

1.8 

33 

591 

5,'.ll. 

256 

300 

103 

195 
20,069 

111,1.58 
171 
1.62 

1.7,816 
50,508 

828 

82^ 
223 

UlO 

2,56U 
22 
lU 

7U1 

323 

63 
1,201 

U6 
2,902 

i.uou 

566 

12, 180 

735 

129 

25 

10 

207 

2 

123 

2 

1 

1,031. 

I>,709 

155 
10 

110 

19 

285 

26 
U18 

13 

U 

1 

58 
U93 

8UU 

2U 

1 

1,076 

33 

67 

7 

1,571 

23 

27 

5U9 

3,806 

195 
lOU 

90 

121 
16,15'' 

5,96U 

1 
255 

30, ow. 
8,730 

692 

27 

659 

183 
80 

1,892 

22 

lU 

5U1 

17U 

Ul 
688 

U6 

1,920 

752 

229 

7,960 

638 

791. 

97 

10 

1 

9 
21 
35 

73 
70 

1,7U8 

9 

lUC 

15 

UU9 

613 

U23 
160 

260 

S 

U.2 

1.3 
69 
10 

u 
903 

1,736 

15 

139 

'.,213 

92 
5 

7U3 

6 

U 
5''1 

3 

U 
1,U85 

1,205 

3^ 
U,122 

Belgium 

Czechosloralcia 

Finland 

Greece 

Italy 

Norvay 

Poland 

Sweden 

Rwi  t.TArl  ^"^ 

U.   S.  S.  S 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

11,968 

8,l.»7 
8,217 

69 

1 
670 
126 

U 
172 

1 

20 
21 

9 

61U 
30 

1U9 
22 

27I' 
2,182 

7,11.2 
l.,389 

5 

101 
59 

U 
310 

2,295 

Canada 

30,961. 

l.,170 

5,0U8 

15 
9 

lUU 

61 

5 

6 

180 

215 

325 

U 

2U,022 

8,319 

Latin  America: 

51 
5 

3 

327 

67 
287 

13 

78 

391. 
169 

29 

1 
10 
86 

110 

6 
118 

230 

355 

8 

83 
37 
12 

126 

185 
3 

213 

163 

27 

1 

U9 
2 

30 
7 

16 
297 

6U3 

1 

322 

1,''65 

9U 

53 

38 

330 

397 

73 
lUU 

32 

" 

12U 
16 
11 

Argentina 

Bolivia 

Braz 11 

Chile 

Cuba 

Dominican  Republic 

Mexico 

Netherlands  West  Indies 

Republic   of  Panama 

Other  Latin  America.... 

Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 
Hong  Kong 

753 

1,586 

986 

U79 

96U 

1,312 

528 

931 

10 

13 

206 

.1 

18 
11.7 

1,915 

8 
122 

51 
181 

1.2 
2 

UU2 
81.5 

11 

23 

7 

55 

7 
96 

1,U86 

33 

26 

10 

2 

58 

1 

3 
60 

3 
8 

68U 

90U 

U57 

10 

1 

lUU 

13,521 

U5 

73 
88 

15,927 

6U 

1U6 

17 

U89 

el 
313 

23 
13,500 

1 

5 
21 

12 

10 

1 
''9 

lU 

- 

1 

1 
16 

33 
2 

79 

5 
U7 
26 

21 

16 
115 

India 

Japan 

Other  Asia 

Total  Asia 

Ul. 

130 

71. 

28 
UO 
68 

13,901 

1 

llU 

Other  countries: 

5,101 
261. 

1.5 

823 
6,233 

6 
6 

152 
126 

29 

81. 

1.3 

601 

757 

5,072 

2 
50 

UO 

2 

2 

28 

72 

3 
11 
lU 

Australia 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 
International  l/ 

278 

5,121i 

1,553 

25,693 

716 

1 

27,879 
167,075 

26,326 

- 

- 

. 

. 

- 

Grand  total 

70,198 

8,772 

''8,773 

13,639 

127,1U7 

25,912 

8,372 

''9,095 

29,886 

13,882 

July  mo 
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35 
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32 
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U7 
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51 
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52 

52 
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60 

66 

26 
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29 
29 

30 
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31 

32 

3t 
38 
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h2 
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1.5 
U6 
U6 
".7 

1.7 
U8 

1.9 
52 
56 

62 
63 
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29 
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30 
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31 

32 

36 
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39 
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56 
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29 
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35 
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US 
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